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REVIVAL OF TRADE AND DEMAND FOR MONET. | 
Ir is curious to observe that the existing revival of} 
trade has hitherto been attended by no great demand! 
for money. That money should be slack while trade | 
remained depressed was natural enough, but at first | 
sight it appeared probable to many that the momerst| 
any kind of real revival began the demand for monéy; 
would at least rise as high, if it did not even exceed, ! 

that for goods. Instead of this, the demand for moniy! 
has hardly kept pace with, or even closely followe4,| 
the revival in trade and the rise in prices. While iro’, | 
corn, and cotton have all mounted in price, money, the! 
moving force which is employed in setting every industty : 
in motion, has risen sluggishly, and been always ready to! 
recede at any check. 







We must be careful, however, lest the course of the 
current on the surface should be taken too unhesitatingsy : 
to indicate that of the stream beneath. All the while that ; 
money has seemed so immovable, so little inclined to risa, } 
it is probable that the real tendency of events did ndt; 
exactly correspond with what was shown. Money has: 
been slowly absorbed, but meanwhile it experienecd! 
the working of the inevitable law in respect of an article | 
superabundant in the market. There is certainly leds | 


loanable capital about, but as there is also scarcely anty 
appreciable increase in demand for what there is, it: 
continues for the moment superabundant. Two or three 
causes have assisted in causing the demand for money fo ' 
be so slack. One which doubtless has had a great ' 
influence was the fact that a very considerable patt » 
of the capital employed in production was in existence! 
already ; it did not require to be created or called up in : 
order to set the industries which became more active in{jo , 

motion. The iron works, the coking mills, the chemicl ' 

works, had all been built long before, some, as we have, 
heard, had not even been used. The material to be worked ’ 
on was, in many instances, there, bought and paid for. All | 
that was required to set the industrial machine in motion, | 

besides a demand for the goods, was labour. And! 
when many of the labourers came into. receipt df ; 

wages, it was rather accumulated debts which they |; 

had to reduce than fresh purchases which they were ab‘e | 

to make. Hence, no considerable immediate demand fdr | 
fresh goods on the part of the workmen has followed on | 

their being employed. In some cases the putting works, 
into activity was not followed by a demand for much more | 

capital on the part of the owners. We have heard cf | 

instances of long-standing loans to bankers and others { 
being paid off the moment the orders for goods came. |: 
Thus, no fresh demand for money was occasioned by many 
of these transactions. Money, on the contrary, was / 
liberated by the revival of t e, and set free to seek nev7 
investments elsewhere. Movements like this do not 
cause a demand for money. They cause merely a changs { 
‘in the place where it is kept. This affects individuals |} 
but not the market at large ; and though the mere turning { 

over money from one holder to another has a tendenc¥ i 
to enhance the price, yet this is a very different thing | 
from a real demand for money. For this we musé 
apparently wait yet awhile. The general slackening of 
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| business which ordinarily takes place during the holidays 
| must be expected to take place on this occasion a8 
| well as the periodical demand at the close of the year. 
| These are, however, movements apart from those which 
indicate slackening or increasing demand. Two things 
| are certain. One that we shall not commence the new 
| ance of loanable capital as 


|} year with such a superabund 
| existed a twelvemonth since. The other that almost the 
|whole of the revived demand for our goods which has 
| We have had to pay 


'taken place has been for America. 

\the inhabitants of that country —— than usual, 
and hence, being well supplied with The means of pur- 
chasing in our markets, they have bought of us rather 
more than previously. This extra demand has gone some 
‘considerable way in filling the gap which otherwise must 


have existed, but it is of a very different nature from a 
|demand arising from a generally increasing prosperity. 














THE MINISTERIAL CHANGES IN FRANCE. 
| Tue great importance of the overthrow of M. Wadding- 
_ton’s Ministry consists mainly in this, that there was no 
particular reason for it. The Senate was entirely in 
favour of M. Waddington ; the Chamber had twice within 
‘the month given him large votes of confidence, he was 
: 
‘not defeated upon any question, but nevertheless his 
‘administration fell. The precise incident which led to his 
resignation would not on any other occasion have been 
, : 
|deemed especially important, or would have led only to 
; . = 
|the resignation of a single Minister. A Colonel of militia 
had drunk in public the health of Henry the Fifth. This 
+ spe 
‘is contrary to etiquette, and General Gresley, Minister of 
| War, sent the offender before a disciplinary council of 
oa : 
officers who, however, pronounced that he had broken no 
‘regulation, and acquitted him. General Gresley, having 
‘referred the affair to a tribunal, naturally thought himself 
! . . . - . 
bound to abide by its verdict, and, when questioned in the 
Chamber about his conduct, refused to override the 
‘decision and dismiss ’ 
and finally, quitting the Chamber in a rage, sent in a 
|positive resignation. The Chamber upheld his conduct 
‘by a vote of 244 to 163, but as that vote was only 
jobtained by the aid of the Monarchists, the Republicans 
‘abstaining in great numbers, the Ministry supported their 
\colleague and took the opportunity of retiring in a body. 
|The resignation was accepted by the President, and, 
\though nothing is yet settled, and there is some diffi- 
culty in making final arrangements, M. de Freycinet will, 
4J/it is believed, become Premier, with a new Minister for 
| War, General Farre, and a Cabinet taken from the same 
|party, though with a decidedly more radical tinge. The 
jnew Ministry will upon all great subjects behave as 
j the old one did, and the only change alleged to have 
‘occurred is that it will be a little more decidedly 
“ Republican.” 

It is quite certain that the Waddington Ministry did 
;not resign because General Gresley lost his temper, and 
jas they were not overthrown by any vote the question 
arises why they did resign. We believe their motive was 
| that they felt themselves to be out of accord with their 
,Own majority, who are uneasy, sore, and almost mutinous 
jat a grievance which Englishmen find it a little hard tho- 
roughly to understand. This is the lenity of the ad- 
/ministration towards officials who do not believe in the 
| Republic, or who openly avow their dislike and distrust 
of it. Englishmen, remembering how many administra- 
| tlons have, during one lifetime, ruled in France, and how 
| many officials must owe their appointments to the 
| Emperor s Government, do not find these outbreaks sur- 
prising, and think lenity towards them very sensible ; but 
that is not quite the condition of French feeling. The 
| Republicans do not yet feel secure, and when officials in 
high places condemn the Republic they experience an 
}emotion of angry terror. This is especially the case when 
officers of the army are concerned. An officer who pro- 
claims aloud that he is a Bonapartist or Legitimist is 
\ 





















believed to be ready to fire upon the people, and ought in 
the judgment of French Republicans to be sum-aarily dis- 
missed, as an enemy of the established order of Govern- 








the Colonel by his own authority, | sonal penalties, but they cannot bear to see his offence 
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ment, and of the authority of the Chamber. 

trate’ of any kind who does *the same thin 
distrusted, with this aggravation—that he is 
the military officer is not in the concerns of common life 

The officer will not act until the counter revolution comes. 
but the magistrate, be he prefect, judge, procureur or 
juge d’instruction, may act at any moment. Owing! 
to the French system of administration, which is burean, 
cracy, tempered by great respect for character and respect. 
ability, every Frenchman comes, or expects to come into 
contact with the officials, and it is his firm belief that their: 
conduct towards him is greatly modified by his politica)’ 
proclivities. If he is Republican, and the magistrate. 
Bonapartist, he is, he thinks, more or less liable to perse. 
cution. His privileges are taken away, his appeals are 
disregarded, his breaches of law are visited with excep. 
tional severity. He can never get police permission for any. 
thing; if he wants protection—as in a trade quarrel—it 
is tardily rendered ; and if he offends against any kind of 
rule, he is punished with a sort of military promptitude 
and sharpness. He desires, therefore, that officials of dif- 
ferent opinions should be removed, and desires it with a 
strength hardly to be appreciated in this country, though 
Irishmen of certain opinions would express very nearly 
the same feeling. Moreover, he is under the dominion of 
a sentiment which in this country does not exist. He holds 
that any servant of the State who in any way publicly 
disparages the form of Government in existence in- 
sults that form of Government and the party which 
is attached to it, and becomes as unreasonable and yvio- 
lent as if he were individually attacked. The power of this 
form of sensitiveness, this dispvsition to resent con- 
tumely, can hardly be exaggerated, and is, we believe, 


A “ magis. 


g is equally 
dreaded ag, 


When a judge hints that Republicans are not always 
trustworthy, French Republicans do not feel as English- 
men would, that the judge is rather prejudiced, but as 
Irish Catholics do when a judge condemns the priesthood 
—that they and their dearest feelings are treated with 
insolence and scorn. Frenchmen do not demand, indeed, 
as they used to do, that the offender shall suffer per- 


pass without official rebuke. They would rather, as we 
have seen this week, see the Council of State lower itself 
by a futile reprimand to a bishop for a violent sermon, 
than let the sermon pass without a notice stamping it 
with official condemnation. 


The demand, therefore, for the “ purgation” of the official 
hierarchy, including those whom in England we should 
term judges, magistrates, and public prosecutors, is very 
loud and bitter; yet it is one with which Governments in 
France have a difficulty in complying. The permanent 
heads of departments do not like it at all. They want 


their great machines to go on without disturbance from |} 


political questions, and perhaps sympathise themselves 
with parties not in power. The collective bureaucracy 
does not like it at all, for it wishes, like the army, that every 
commission should be a property, and that no one should be 
dismissed without a specific offence independent of politics, 
and a regular inquiry. And, lastly, the Ministers, if at 
Conservative, do not like it. They do not think it wise 
to make large changes which the next Government may 
upset, to affront and irritate large classes who might be 
soothed by gentler treatment, and to weaken discipline 
among their own agents by inducing all who are 
threatened to ally themselves with hostile parties for the 
protection of their own interests. Ministers, therefore, 
seldom dismiss with “ vigour,” and the Waddington 
Ministry, with its necessary kindliness for Conservatives, 
has been, in the judgment of the pure Left, especially 
reluctant to act with the necessary “energy.” Its 
advocates deny that this has been the case, and no doubt 
dismissals and removals have been numerous ; but still the 
Ministry has left dignified clerics very much alone, has not, 
perceived the politics of generals when it could help it 
and has refrained, perhaps a little too carefully, from 
| checking exhibitions of partiality on the Bench. This 
has gradually irritated the majority, until cabals have 
become rife in the lobbies, and until the Cabinet has been 
| made to feel that it might as well resign as continue 1 
retain so uncertain a tenure of power. Its members have, 
‘therefore, resigned to make room for men who wou 
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promise to act with greater zeal in ensuring “ respect for side. Thus in the year 1870-71 the amount raised by 
“the Republic.” Whether they will ensure it may be | rates was 17,405,711/, the snbventions from Government! 


doubted, but they will certainly ensure the appearance | 


of it. 

We must add that while this was the main cause of the 
disappearance of the Ministry, there was a minor one. M 
Waddington, though a man of ability and of many fine 





qualities, is not qualified either by tact or knowledge of | 


men, or power of oratory, to lead a French Chamber. You 

| might as well have set Sir James Graham to lead an Irish | 
Parliament. He is very “ English” in his ways, using 
that phrase as a Frenchman would use it, and wants the 
ability to govern a very difficult Chamber, split into many 
fractions, moved by various impulses, and apt, on any 
provocation, to get out of hand. He cannot soothe away, 
or control personal and party susceptibilities. It is believed 
that M. de Freycinet possesses this gift, which in France 
is nearlv essential; and though that may for the present 
be doubtful, it is quite certain that M. Waddington does 
not possess it. 



































LOCAL TAXATION AND LOCAL DEBT. 

TxeE annual Local Taxation returns afford the best basis 
for examining inte the local burdens on the country. We 
are still removed some distance yet from the time when an 
official publication, in a convenient form, will enable every 
ratepayer throughout the country to know the exact 
amounts which his locality pays and owes in the way of 
local charges, should indeed that time ever arrive. Much 
more information, however, is now accessible on these 
points than was the casein former years. The official pub- 
lication of the present year is the eighth annual Return of 
Local Taxation, which has been compiled under the super- 
visiom of the Local Government Board. During that period 
the office has seen the expenditure which it is its duty 
to watch, slowly and gradually increase. The growth has 
been quiet, steady,and unchecked. In the year 1870-71 
the rates imposed on rateable property in England and 
Wales were about 17,000,000/ a year. In the year 
1877-78 they amounted to 24,000, 0001 a year. The debts 
of local authorities had increased in a somewhat similar 
proportion. From about 68,000,000/ at the earlier date 
the debt had grown to more than 114,000,000/ at the 
later date. Nor do these figures, though swelling as 
high as the national debts and the national expenditure 
of a small kingdom, represent the whole of the increased 
outlay. The assistance from the Government to the rates 
has been increased from something like 800,000/ to more 
than 2,000,0001 a year within the same limits of 
time. Nor do the Government grants stated, really 
represent the whole of the sums derived from the 
Imperial taxes and devoted to local purposes. It is 
only needful to speak of the Government grants in aid of 
schools, which do not rank among the 2,000,000/ spoken of, 
to be reminded how far larger the sums are really drafted 
from the Treasury, that is, from the pockets of the tax- 
payer for the relief of what may or may not be the same 
person—the ratepayer. 

Further details of the sums actually expended during 


comparison with earlier years, will be found at foot. 
are neither concerned here to defend the grounds on which | 
this heavy outlay rests, nor to criticise the details of local 
administration. An increase in the rates of 7,000,000/ a 
year in eight years cannot have taken place without 
considerable sums having been laid out for local objects 
and local improvements. An increase of debt inthe same 
time of some 46,000,000! should represent a very consider- 
able capital expended usefully in the same way. But 
what we desire to point out is that a greater assistance from 
Government has been accompanied by an increase of the 
local burdens both in the direction of rates and of indebt- 
edness ; and further, that the number of local authorities 
in existence prevents either the growth of any feeling of 
responsibility or of any check on local extravagance. 

If we look back a few years, we shall observe the 


| 





the latest year to which our information extends, and a | what he really does owe and what he pays. 


No real j 
ay 'economy can be expected till each locality possesses ‘a , 
knowledge both of its liabilities and of its assets. ; 
» f 
_Loc AL TAXATION SumMMARY, 1870-71. : f 
openers gor rommeee Pemenematinos i> E 
| | Loand & 
Amount | Other | | Total | Outstars- } 
. — ‘ | Sources, | Total ing at the , 
ource 0 venue, o mdi-| close of & 

| Including) Revenue. | the Rés- 
| Impost.| Loans. | | ture. pective | 
| | i i Accounts. |} 


manner in which the amounts received by the local | 


iene from rates, and those devoted to the same | 
noes from the Imperial Exchequer increase side by | 





given in the returns amounted to 873,847/. The later years 


show even a more decided growth : 
Sums Raised by 


‘ 
: 
Rates, Princ uly , ; 
Poor Rates, Bais slice 5 ‘ 
Rates, and Sani- Treasury Grants 4 
tary oe. in Returns. ‘ ' 
4 ¢ & 
STATS eccsseeeieavciee 408788 maven SE | 
WBT5-76 oso eesen ove 22/076,484 . 1986076 ¢ 3 
1876-77. ..- ~ $3,289,320 2,018,734 : 
1£77-78 24,352,437 2,623,163 i ; 
Ps 


These figures nines ccustunieihe how entinde the sy stem: 
of grants in aid of local taxation fails in its very object. AS: 
the Treasury grants grow, so the sums raised by rates in- 
crease. A grant-in- aid is the surest encouragement to: a. 
local outlay, and the reason for this is not far to seek. 
“What the eye does not see, the heart does not grieve? 
“for,” is a very trite proverb, and it has received a ndw’ 
exemplification from the practice of local authorities. The ! 
subvention received from the rates appears like a sum: 
derived from an independent source of income. ‘ 
figures in the mind of the “Guardian” or the “ Tor; 
Councillor” as the produce of property in the Ganesh! 
ment funds, rather than as something exacted from the! 
taxpayer. Many years ago it was found out that the: 
existing mode of administering the poor law had turned a 
very large part of the working population into paupe;s : 
through the system of doles from the parish in aid of wagds. | 
We have really carried out something like the sarie! 
practice on a national scale, and run no slight risk pf} 
losing sight of all motives to local economy through the! 
existing and growing system of grants-in-aid and assist- | 
ance given to borrowing. 

While the general business of the country went on ot 
while the farmer, though not without an occasional grurk- 
ble, yet had not much to complain of, this growing tak. | 
ation was patiently borne. Lately, however, under the} 
pressure of a general depression of trade and the special | 
troubles of the agricultural interest, more attention h 
been given to these things. We are likely shortly to wit | 
ness a loud burst of complaint, and when this time comes, : 
and the farmer points with more bitterness than ever fo; 
the heavy rates which he has to pay, and to the low ratss : 
imposed on his neighbour, a man residing in the saute | 
locality but with an income derived from personal property, } 
it is strongly to be desired, in the interest of public economy, 
that the assistance afforded may take the form of divisic 
of subject, not of increase of grant-in-aid. 


We give below a comparison between the income and! 
outlay of local authorities in 1870-71, and 1877-738, : 
together with a list of those localities the indebtedness | ; 
of which, on account of urban sanitary improvements, } 
exceeded 100,0001 in the later year compared with the sanie | 
figures in the previous year. The debts on urban sanitany ; 
account had grown in England collectively from 41,000, OORT : 
in 1877 to 46,000,000] in 1878. About half the amount and ! 
the majority of the important places are included in this | 
statement. It exemplifies the great advantage which ' 
would attend the formation of a “local budget statement, | 
in which the whole of the indebtedness of each separate ‘ 
place, and the whole of the taxation it had to bear were ; 
clearly shown. The first duty of a borrower is to know : 


a? 











pf fee ho 
£ £ £ ' £ Bs kh 

Table I1—Rates........ lay 405,711 7,287,150! 24,692,961 24,324,350 98,249,5.8 
, IL—Tolls and Dues ._| 559,974 1,342,034 5,202,008 5,302,393 22,968,2% 


~~ %ik—Deties .....-.. 314,290 500} 314,790) Sal, 287 2,240,080 | 
Grand Total ............ leu 21 579.975 975 8.629. 624! 30,200 00.65%  29,948.0 00. 63,457, a? 
ae eee a aaa Ge vane tat ee ee ee ee a? ei } 
1877-1878. : Hi 
Table 1.—Rates......-00......... 24,352,437 20,294,008 44,646,463 42,501,858 84,973,351 
» IL—Tolls and Dues ... 4,715,476 1,970,441 6,685,917 5,939,995 27,561,651 
» iilL—Dnuties 


lial 452,071 661 452,732 456,815 1,845,080 


ecensebbedoniion "29,519,984 22,265,108 51, "51,785,002 49,528 646 114, 653, O.2 








Grand Total 
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Summary Statement or Loca. 





Loans, 1877-1878. 
























































Loans Out- Loans Out- 
standing at standing at 

the Close of the Close of More or 
the Year, the Year, Less in 
1877-78. 1870-71. = ~78. 

Security and Authority. £ £ a 
iat TE cies tegcabiveesnteaheinnl 4,260,767 ...... 2.485,869 ...... + 1 774,898 
CET wroveescsesee 3,012,117 ~~ SAD ene = 145,308 
| Borough ...... sep dhtengsle nieve 6,216,935 ...... + 204,147 
Metropolitan Local Management... 2,247,995 ...... 1,495,491... + 752,504 
Metropolitan Board of Works ...... 11,898,706 ...... 8,650,517 vot. 3,248,189 
a 46,183,928 ...... *13,975,312 vee & 32,208,616 
IIIT. sedhbcinctacbsusehantmenas 451,680 ...... BATT 20000 r oun 408 

| Drainage and Embankment Com- . 

| “talasion iin ensettteencedl ED: esnees 1,303,040 ...... + — 809,317 
| Burial Board cchidiateicdengeill, Se “bleda 780,535 ...... + 7,188,900 

Bee TIGRE ccecctcscccesscssevsccsecnaccs SEREPED ecdens _ 
+ 46,872,888 
a — 145,308 
Totals..cccccccceseseceeeeeee 84824475 _..... $8,096,895 ...... 46,727,580 


* This was under Improvement and Local Board Rates. 





| 
| 
| 
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OF GLASGOW BANK — PROGRESS AND 
DETAILS OF THE LIQUIDATION. 

Tue full report of the Liquidators of the bank appeared 
‘on the 17th Dee. inst., and last week we gave some of 
the leading facts contained in it. There are further facts 
‘of considerable interest as indicative of the extent to 
‘which in the large joint stock banks a class of 
\shareholders exists who, in the event of failure, are 
| quite unable to meet the calls of the liquidation. In 
‘all the instances of joint stock: bank failures the ex- 
listence and the large extent of this class has 
| . . ° 
‘been one of the most embarrassing and painful 
circumstances. In the case of the West of England Bank 
out of 2,000 names on the list nearly one-half were 
widows, spinsters, clergymen, officers on retired pay, and 
|small shopkeepers, to whom the dividends on their bank 
‘shares were the chief source of revenue; and when that 
/was gone they were penniless, with the result of course of 
rendering the inevitable calls all the heavier on the 
|moiety of contributories who had available property. 

| The liquidators of the City of Glasgow Bank report 
that when, on 13th November, 1878, the first call of 5001 
per 1001 share was made by them, there were on the 
jregister 1,319 contributories, numbering 1,819 separate 
\individuals, the difference of 500 arising, we presume, 
from the plurality names in trust accounts ; but of those 
1,819 persons, 599, or one-third, were unable to meet the 
‘first call of 5001 per share. The amount of stock in 
these cases was 370,0001, and the first call thereon 
,was more than 1} millions, in discharge of which 
|compositions amounting to 570,000] were accepted, and 
the nearly 1} millions of differences written off as irre- 
coverable. Of parties who paid the first call but could not 
pay the second (of 2,250/ per share, made 8th April, 
1879), there were 354, holding 201,0001 of stock, and 
‘liable, on the second call, for 55 millions. Towards this 
54 millions there has been collected 2 millions, leaving 
3) millions as bad. These are dismal, distressing, and 
significant facts, and they have a particular bearing on 
‘the amount of reserved or uncalled capital which may be 
provided under the several schemes for altering the 
istatus of English joint stock banks from unlimited to 
limited liability. 

Scotland has sustained this vast and far-reaching 
calamity in a manner which does the highest credit to its 
public spirit, its private benevolence, and its solid 
resources. But it is a calamity only the merest outside 
of which can be read in the reports of accountants and 
‘liquidators. In hundreds and thousands of cases homes 
have been broken up, health and life destroyed, dismay 
and ruin spread over towns and parishes, sons and 
daughters left penniless—by the wickedness and folly 
which perverted a public trust in so infamous a manner. 
| It is important that the public should see in precise 
particulars the ruin, misery, and loss entailed upon Scot- 
land, and in a less degree upon England, by the frauds 
and fatuity of the four or five men who controlled the 
City of Glasgow Bank. 
| The official papers connected with an action brought by 
the liquidators in the Court of Session against the several 
directors enable these precise particulars to be given in 
‘the most authentic form. The action is to recover 
| 6,231,0001, with interest at 5 per cent. per annum, due 
| from the defendants to the bank on October 22, 1878, and 
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the following extracts from the statements or “Condoace,, 
dence,” will give the. needful explanations :-— ndescen. 


It was the duty of the defenders, the said John Ste 
Potter, Robert Salmond, Henry Inglis, William Taylor John 
Innes Wright, and Robert Summers Stronach, as ordinary di 
tors and manager of the bank, to grant and control the advances of 
the bank’s funds made to persons applying therefor. In gix 
credit on cash-accounts to partners of the bank they were a : 
by the terms of the bank’s contract to do so only to the extent of 
one-half of their advanced stock; and they were not entitled to 
grant a cash credit or account to any partner to a greater extent, 
nor to other persons or companies to any extent whatever, unless 
on bond with security, real or personal, to their satisfaction, 
Further, in making advances on cash credits, or on current ace 
counts, or by discounting bills and other negotiable i te, 
it was the duty of the said defenders to satisfy themselves of the 
character, credit, and circumstances of the persons to whom or on 
whose credit advances were made, and to exercise due care and 
prudence, and conform to the ordinary rules and practice of 
banking. 

During the period that the said defenders were directors of the 
bank they authorised large advances to be made to numerous 
persons unworthy of credit, in violation of the provisions of the 
bank’s contract above mentioned, and also fraudulently, and with 
gross and reckless disregard of ordinary care and prudence, and of 
their duty as directors of the bank, and also of the ordinary rules 
and practice of banking. The bank has thereby sustained serious 
loss. 

In particular the defenders fraudulently, in violation of the 
bank’s contract, and of their duty as directors, and with 
negligence and recklessness, made enormous advances to the nine 
persons or companies whose names are detailed in table A below. 
The amount of advances was in all cases largely in excess of the 
security given by the debtors, and in each of three cases 
exceeded the total amount of the bank’s capital. The amounts 
due by the said nine debtors at the balancing periods in June, in 
the six years 1873 to 1878 respectively, are shown in the said table. 
Notwithstanding that the advances, as they stood in 1873, were to 
a very large extent unsecured, further advances without security, 
or upon wholly inadequate security, continued to be made by the 
defenders, whereby the total amount advanced was increased by 
upwards of 3,000,0001. Such of the defenders as were not directors 
when the advances began to be made, adopted these accounts and 
continued to make the advances te the said persons down till the 
stoppage of the bank.......... The total amount of the irrecoverable 
balances of the accounts of the said nine debtors is upwards of 
5,200,0001, and represents the loss directly sustained by the bank 
by and through the advances improperly made to the said 
debtors. 

The said advances were made fraudulently, and for the purpose 
of enabling the defenders, or the firms of which they were 
partners, or in which they were financially interested, to carry on 
their businesses, and the defenders have derived material benefit 
from the said advances. In particular, of the said nine debtors, 
four are either individual defenders, or firms of which individual 
defenders were partners. These are the defenders, Lewis Potter, 
John Innes Wright, Henry Inglis, and William Taylor. One of 
the other debtors, James Nicol Fleming, had been a director from 
1863 till 1875, and is a brother of John Fleming, a partner of 
Smith, Fleming, and Company, another of said debtors. 

There were also intimate business relations between James 
Morton and Company, the largest of the said nine debtors, and 
the said Lewis Potter, John Innes Wright, John Fleming, and 
James Nicol Fleming, or their firms, and it was a matter 
material interest to them that James Morton and Com 8 
business should be supported by advances from the bank, and they 
derived material benefit therefrom. Further, Charles Samuel 
Leresche was secretary of the bank; and William Glen Walkers 
brother-in-law of the late Alexander Stronach, manager 
director of the bank from 1861 to 1875. 

In conducting the business of the bank, the defenders made 
advances and discounted bills, or authorised advances to be made 
and bills discounted to certain shareholders, upon the security of 
the stock of the bank held by them, greatly in excess of the sums 
authorised by the contract of copartnery. A further loss has been 
sustained by the bank by reason of its stock having become 
worthless. Sales of the stock were also occasionally made, the 
result being that at 22nd October, 1878, 153,536 stock stood in the 
register in name of the bank, which had cost the bank upwards 
387,0001. The said sum of 387,0001 represents the loss s 
by the bank under this head. 

Part of the assets of the bank at the time of its stop ~~ 
sisted of the following amounts, of the stocks of the — 
Union Railroad Company and the Racine Warehouse ond _ 
Company, both of America, viz.:—Western Union Railroad 
Company Ordinary Stock, $1,992,340 or 398,468! sterling, and 


mortgage bonds 2,926 of $1,000 each, equivalent to $2,926,000 0 
585,2001 sterling ; Racine Warehouse and Dock Company, $300 for 
or 60,0001 sterling. The said stocks were held by the bank 


many years before its sto e,and the books of the 
that the amount pn ereto up to ist October, 1878, #98 
upwards of 1,000,000/. these 
The investment of the funds of the bank in the stocks of 
companies was unwarranted by the bank’s contract, and in gros 
violation of the duty of directors. nder the 
The total amount of the loss sustained by the bank a of the 
different heads above condescended on is 6,231,000. All obtain 
leading defenders being bankrupt, the pursuers desire 0 
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decree, in order to constitute their debt, and obtain a ranking on 
their estates. 
The following is the Table (A) referred to 
ceding statement :— 
(A) Crry of Guascow Bank — Dests Due from Drrectors, 
1873-78. 
(000’s omitted—thus, £1,364, = £1,364,000.) 





un the pre- 


! 
| 

















Due to Bank, June :-— || 22nd Oct., 1878. 
Accounts. ee we 
1873. | 1874. | 1875.) 1876. | 1877. | 1878. || Due. \Sect’y|) Loss. 
ee | | | _———— —\— |—_———__ 
£ —) oe. - . ey 27 a2. se 
1 Morton ...........0... 1,364,| 1,382,| 1,366,| 1,345,| 1,789,| 2,160,| 2,498, 324,)) 2,113, 
2 Smith.................. 968, 1,190,) 1,530,| 1,638) 2,745,| 1,783, 1,833,) | 130,), 1,702, 
—_— |——__ | —_ —__ _— | | —_—_ | —__---}' —_-___ 
2,332,) 2,572,| 2,896, 2,983, 3,534, 3,953,| 4,271, 454,!) 3,815, | 
ON ois nective 714,| 847, 997,| 1,137,| 1,192,| 1,245,| 1,269, 145, 1,124, | 
4 Wright ............... 237, 380, 422,) 397, 480,| 477, 25, 452, 
3,283,| 3,781) 4,273,| 4,542,! 5,123,) 5,578,| 6,017, 624, 5,380, | 
RGR ececperei 104) 172) 149) 703, 307, 476,| 411,| 19,| 400, 








———<—_| | -—_———. 


ee ———— | 
3,387,| 3,953, 4,422,| 5,245,| 5,430,! 6,054,| 6,428, 643, 5,780, 
Norr.—-The “ Accounts” are (1) James Morton and Co.,and James Morton; (2) 
Smith, Fleming, and Co.; (3) J. N. Nicol; (4) John Innes Wright and Co. and 
mers. These, as will be seen, were the bulk of the debtors. The five smaller 


elinquents were (5) W. Glen Walker, £130,000; (6) Potter, Wilson, and Co., and 


Lewis Potter, £53,000; (7) Henry Taylor and Sons, 127,000l; (8) Henry Inglis, 


SRDOM; and (9) C. 6. Leresche, 94000 

It is clear from these figures that the two accounts 
which chiefly ruined the Bank were (1) James Morton and 
Co. and James Morton—or, rather, simply James Morton ; 
and (2), Smith, Fleming and Co. The increase of the 
debit balance of these accounts in the twe!ve months ended 
June, 1877, was 551,000], of which 444,0001 was Morton. 
The increase in the following twelve months was 419,0001, 
of which 371,000] was again Morton. The increase during 
the four months from June to the stoppage in October, 
1878, was 318,0001, of which 278,000] was Morton. On 
the 22nd October, 1878, we have it now in this sworn 
statement of the liquidators that Morton’s debt was 
nearly 25 millions, and the securities less than the third 
of a million, or say, 8 per cent. of the debt; and that the 
debt of Smith, Fleming, and Co. was approaching 2 
millions, and the securities 130,0001, or, say, 7 per cent. of 
the debt. 


The progress of the liquidation as regards the creditors 











is conveniently shown in outline by the following statistics, | 


which we borrow from the Glasgow Herald :-— 

Creditors of the City of Glasgow Bank received payments on 
18th October (1879), of the third dividend on their claints, so that 
within a year of their appointment the liquidators have paid off 
two-thirds of the liabilities. It will be remembered that the state- 
ment prepared by the official investigators brought out the liabili- 
ties at 12,400,0001, but the claims lodged with the liquidators up 
to the present time amount, we believe, to a little over 11,000,0001. 
The difference between these sums is for the most part made up 
of amounts which, as standing at the credit of depositors who 
were also shareholders, were appropriated in payment of calls. 
The first dividend of 6s 8d per 11 was paid on the 28th February, 
1879, and absorbed something like 3,660,0001, and the second 
instalment was met on the 20th June, entailing a further disburse- 
ment of about 1,830,0001, while a similar sum will be required to 
meet the warrants now sent out. Altogether, therefore, the 
liquidators will have paid to the creditors in the three dividends, 
amounting to 13s 4d, a sum of about 7,400,0001, which, irrespective 
of the 5 per cent. interest, leaves about 3,600,0001 yet to pay. 

Passing from the inside to the outside of this miserable 
and disgraceful concern, we have in the followmg table 
(B) of failures in Glasgow during the last six years, | 
evidence painful enough of the misery and ruin inflicted 
by the failure of the bank. 


(B) Guascow Srequestrations (Exctupine Private ARRANGE- 


MENTS) TWELVEMONTHS ENDED SepremMBer 1873-4-78-9.— 
(Glasgow Herald.) 











Oct., | Jan. | April, | July, | | 
Twelve Months Ended | Nov., Feb. | May, Aug, || Twelve | 
September. Dee. March. | June. | Sept. | Months. | 
| No. No. No. No. No. | 
isd eels, ca | 14 | 126 91 723 | 409 | 
ON otc | 68 77 68 57 || 270 = | 
76-7 L ow 68 46 48 | 209 | 
SI. aiid kent, A 58 46 5 | (196 
I ith hepvtiitabiicnberniet Lg 51 30 3 | 140 | 
734 .. | 2B 25 22 3 | 113 | 
lnietiniainiiomenitt etantineaes” | 

Average ............ | BI 51 5006") «6238 
RENT AND THE TENURE OF LAND. 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—The subject of Land Tenure is one which will pro- 
bably engage public attention during the coming Session. It | 
may be of timely interest to glance back at the economic — 
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| lands would be occupied ; when these were all taken up, ahd: 
| the growing necessities of the supposed community obliged‘ 
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theory of rent which occupied the thoughts of our forefathers 
in the early part of the century, when. in like manner, thé 
nature of the rights of property was very keenly discuss#d. | 
The pedantic affectation of scientific precision, and cert}in 
special inferences drawn from very general premises, hdve 
tended to throw this theory into some discredit ; neverthe-| 
less, it deals with facts and conditions which will inevitably: 
affect, in ways not always perceived, the many interests eon) 
cerned in the products of the soil. It may not help larid-| 
lords and farmers to fix the exact terms of specific contracts,: 
but it emphatically concerns those broad issues of policy’ 
which should be the basis of all legislative action. 5 

The exposition of Ricardo is sufficiently well known. ei 
supposes that on the first settling of a new country the bést) 


them to resort to those of inferior quality, then, but not tiUi 
then, an increased measure of toil and cost would be bestowtd‘ 
on the cultivation of the latter ; so, again, with lands of as 
third and yet inferior description. In each case the superiprs 
land would naturally bear a premium, which he terms rest, ; 
but it is made evident that rent, in this restricted sense, :is? 
the effect of conditions over which no one class of the com-; 
munity more than another can be supposed to exercise apy 
control. It is not the cause of high prices, but the coh- 
sequence of a higher cost of production, rendered necessayy : 
by natural conditions. : 
It has been gravely objected to the theory that Ricardd’s! 
illustration is not.strictly “historical,” but few, it is to ve: 
hoped, have time to waste on such vain criticism. The} 
broad outlines of a very important truth, which had gradualty ; 
being growing into coherence, were clearly indicated, and ‘a! 
great step was thus gained towards the application of it 50? 
many important problems. The specific result may he 
concisely stated thus :—Wherever there is an inequality ¥n | 
the returns yielded to labour by land under cultivatios, | 
whether owing to the nature of the soil itself or to thhe | 
accident of its position, the difference between the least aml |, 
all better returns is to be identified as “economic rent.” =} | 
This, it may be said, is by no means the rent which js |/ 
in question between landlord and tenant. Why use an old wort! | 
in a new sense? But as soon as we begin to inquire how | 
rent is made up, it becomes evident that the return} 
required to pay interest and provide a sinking fund for thy | 
cost of improvements more or less durable stands on a ver} 
different footing from the premium paid for the supesierr|t 
natural advantages of a farm. If any question arises, th 
former will certainly be discussed with reference to the outlag | 
of capital, and considered as what Adam Smith called “ profits | 
“ of stock.” The word rent, as commonly used, is in fact &/+ 
convenient elliptical expression with no pretensions t|} 
formal accuracy. ‘The distinction appears forced only becaus+ 1 
in fact there never has been in England a class of mere rent; | ; 
owners. ‘The state of society actually existing, at all event# 
in this part of the kingdom, has always imposed even or | 
‘* bad” landlords no small share of the cost of cultivation? | 
When, therefore, the total nominal rental of the country iy | E 
quoted, it is only inexcusably gross but far too commozt}} 
ignorance which will treat the whole of this aggregate as a gait! iy 
of aspecial kind accruing to the landowner. A large portior;| 
is earned on purely industrial principles, and though ne | 
adequate data may exist to enable a statist to determind 







$ ff 
> 


a ABD Bie MP 





' 
: . a! a zi oe 
what proportion falls under the two descriptions respec-|{* 
*] 


tively, we do certainly know that these two incongruous, ||! 


elements thus associated together are not very widely') 
unequal in amount. All the better kinds of -land& 


” 


do without doubt bear an “economic” rent, and this-is the) 
“ unearned increment,” the very existence of which is denied, 
by some, out of dread of Mr J. S. Mil!’s well-known specu-'| 
lations on the subject. But it is vain to deny so obvious a’ |. 
fact. It has fallen to the owners of land in virtue ef causes! 
over which they had no control. The reply to the extreme} 
argument based on it is that such unearned increments are; 
constantly falling to men in all positions of life. Every: 
adventure which may fairly be called fortunate gives an{ 
“unearned increment,” but no one proposes to equalise all 
gains by the interference of the State. It is absurd to; 
suppose that a different rule of right and wrong can attach to; 
one particular kind of possession into which men have law- i 
fully and peaceably entered ; but differences in the form of: 
law may arise from the inherent differences in that which is! 


Or 
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subject to conditions very different from those which 
govern the value of chattels. The great question In which 
the country is chiefly concerned (and of which the doctrine of 
rent forms only a subordinate part) is, How rights affecting 
the use of the soil, which, even in a commercial country, 18 
the great source of wealth and prosperity, can best be 
regulated in the paramount interests of the State. 


But I do not purpose here to discuss the ownership of 










portion of it actually is, and that it can and assuredly will 
often be, owned under conditions easily separable from those 
which govern the return made for what may be conveniently 
‘termed industrial outlay. It will inevitably accrue and, if 
| not recognised and intelligently dealt with, will always be 
a disturbing element, upsetting the best devised schemes of 


‘reproductive powers of the soil. Take as the basis of 
‘division the quantity required for the support of the family 
or commune ; the favoured owners will obtain it with so 


their power to apply much of their labour to other purposes. 
Or take on the other hand, as a basis, that equal amounts of 
toil should be required from all; the same inequality will 
appear in the excess of produce yielded to those working on 
ithe better soils. » Here we may see clearly the weak point in 


cultivators by giving them the freehold of land—in other 
words, by ordaining that they should own all the produce of 
their land irrespective of the actual or potential existence of 
|“economic” rent. The idea of small holders with a certain 
‘reserve in hand is a very captivating one, but on reflection it 
appears that credit is taken for conditions which nature does 
jnot allow. The state of the cultivator, as such, is governed 
| by the whole sum of conditions which make the tillage of 
|inferior soils the best thing which some can find to do in 
order to win their bread. The multiplication of small free- 
holds cannot make all, but some only, and those in very un- 
jequal degree, the owners of that premium on good land 
which is identified as economic rent. It is merely the fond 
figment of an amiable imagination to suppose that any such 
reserve can be secured by the efforts of the legislator, or even 
| by any sense of public morality acting outside those with 
whom we may desire it to remain. We need no prophet to 
‘tell us that a man who owns his own farm of fairly good 
jland, which he can fully work by the wholesome toil of 
himself and his family, is in an enviable position ; but this 
}in the nature of things can be the lot of a few only. The 
_great reason why small freeholders have so generally of late 
jyears “sunk” to the condition of farmers, is that the 
condition of the country has been such that they could 
obtain thirty or forty years purchase on the net rent of 
|their land, and thus get for about 3 per cent. the 
capital which their special skill enabled them to apply to 
much better advantage, and thus make some better provision 
not only for the sons who should succeed them, but also for 
their daughters and younger children. It is worse than 
absurd to talk of the greed of capital afforded on such terms 
to productive industry. 
| The same reasons which make credit essential to the 
| higher organisation of labour oblige us to recognise 
; economic” rent as an item which should be identified 
and made vendible with as good a title as possible. I do 
not refer to that kind of credit, with which we are but too 
familiar, which enables a man to spend his income before he 
|has earned it, still less to those expedients which only a 
|perverted ingenuity can distinguish from arrant swindlin 


£; 


but to that sound and healthful credit by means of which | 


“natural agents,” or the materials on which beneficial 
labour is bestowed, are placed at the disposal of those— 
whether they be rich or poor—who are best able to turn 
them to good account. The object of legislation should not 
be to attach, but rather to detach, from the industrial use of 
the land the burden of the cost of an excess not required to 
remunerate the cultivator, and the cultivator in this sense is 
not only the farmer but the landlord also, as far as he 
supplies the means for efficient cultivation. Of course, he 
may well invest his reserve or his savings in rents, and there 
are many reasons which would naturally induce him to do 





‘owned. The value of a great “natural agent” like land is | 





rent generally, but rather to show what this restricted | 





ithe statesman. For it is absolutely impossible to make an | 
‘equal division of the returns yielded by the cultivator under | 
the existing condition of a natural inequality in the inherent | 


} 
small a proportion of toil that they will always have it in | 

. . et . | 
‘all the schemes for improving the condition of the ae 
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so; but the skill and thrift and well directed industry which 
enable him to earn such a reserve will and must, as a rule, be 
exercised under ordinary and not under exceptional conditions, 
But no power on earth can prevent those.who own rents 
from selling, or mortgaging, or burdening them in any way 
they may choose, or from sub-letting their land, or from 
working it by means of hired labourers having no interest in 
it whatever. The mere forced or even the unduly stimulated 
creation of small freeholds is no remedy for the two great 
evils of debt or practical serfdom of the actual labourer, who 
is too often overlooked altogether ; on the contrary, except 
in a hard-working and thrifty community, will be very apt 
to increase them. 


The nature of this rent may be further illustrated by com. 
mon experience. Thus, we find that land is not a good 
security in the eyes of a mortgagor in proportion to the good 
management bestowed on it. On the contrary, he willrather 
ask, “If I have to foreclose, will farmers of ordinary skill 
“ give arent to pay my interest and enable me to sell at a 
“ price which will cover my advance?” His security is good 
because it rests on the broad average of general demand. He 
does not want, either as a landlord or as a farmer, to risk his 
money in a business which he does not understand, and 
takes care that he is not called upon to do so. Nevertheless, 
he must needs take the risk of any such falling off of general 
demand as would cause a general decline in such rent. This 
decline, however, to be permanent, must be so severe as to 
cause land to go out of cultivation, for the “ rent” referred to 
does not depend on the actual return, but on the relatively 
better return which one farm will give rather than another, 

It is highly improbable that this should occur on any seri- 
ous scale inan enterprising country like our own, with all the 
resources of science applicable to so great a branch of indus-} 
try. The application of new methods of culture may bring 
out the capacities of different soils in relatively different 
degrees, and, so far, ‘‘economic” rent will vary to an unusual 
extent under the stimulus of new conditions; but it by no 
means follows that the aggregate of these variations will be 
in the direction of reduction. There is no dictum of political 
economy which has been more crudely misapplied than that 
production must cease if profits fail. No man of sound 
common sense can fail to see in what sense it is true; but 
when we speak of the practical efforts of industry, it is far 
more to the point to urge that nothing stimulates enterprise 
so effectually as loss: every resource is tried before failure is 
accepted as inevitable. It is no paradox to say that an 
industry never prospers unless it is being constantly 
ruined, at least in the estimation of those who 
cannot keep pace with its due development. Never- 
theless, if ever and wherever it comes to a case of 
land yielding only enough to pay for the whole actual cost of 
bringing its products to market, this portion of rent must 
assuredly go. It is not associated with any work needful for 
utilising the land. Its loss affects only the owner, and is m 
no way a public concern. 

The economic doctrine of rent should save us from the ex- 
aggerated expectations of results to be derived from the mere 
creation of freeholds. It may well be admitted that no one 
can have a stronger inducement to expend toil and money on 
the land than he who is sole owner of it, but as a matter of 
fact such individul possession cannot possibly be secured. 
Indeed, the management and cultivation of land are ever 
making increased demands both on capital and on the spec 
skill and knowledge required to insure its beneficial applica- 
tion ; and these are not the special heritage of landowners. 
We must accept, in some sense, a divided interest m the 
products of the soil as one of the conditions with which we 
have to deal, but all interests must have fair play. 4 | 
want, in short, to secure to each in due degree the re 
earned by his own skill, or labour, or capital. We do not 
want needlessly to burden any with the cost of that portion 
of the return which, by the inevitable working of natura 
causes, is not required for the due remuneration of 
industry or enterprise. , 

All the questions which are now coming under discussion 
in your own columns and elsewhere as to the tenure of lan 
the facilities for its sale and transfer, the undue presump- 
tions ot the law in favour of landlord’s rights, are all of the 
utmost importance, and all can, and indeed must, 1m the long 
run, be determined with reference to these natural cond — 
| The tendency to the increased division of labour, and 0 
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“function,” is common to all advancing civilisation, and 
cannot be ‘ignored. The task before us is to bring all legal 
rights into due harmony with the services which the present 
condition of society actually requires. We want nothing 
more than even-handed justice. The cultivator must not 
throw on the rent-owner the losses arising from his own mis- 
fortune or wasted outlay ; but, on the other hand, the mere 
ownership, still less the limited partial or temporary owner- 
ship of such rent, cannot be suffered to convey restrictive 
rights, the existence of which discourage industry and tend 
directly to the impoverishment of the realm. 

A high sense of justice no doubt prevents landlords 
generally from taking advantage of the present state of the 
law. Ifthe practice had not been better than the system 
the evil would long ago have been intolerable. The mere 
pride of status has much to do with the opposition to change, 
but there is little of true nobility in the sentiment which 
would desire to grant under an obsolete semblance of favour 
that which conscience requires should be yielded as a matter 
of common — and honesty. R. H. 








BUSIN YESS NOTES. 


Income Tax AssEssMENT OF Farms.—In a circular 
dated December 13th the Treasury have authorised the 
granting of allowances for the current financial year in 
respect of the assessment under Schedule A of the income 
tax in cases where temporary abatements have been made 
from existing rents on account of the present agricultural 
depression. The conditions under which the ‘reduction, 
the justice of which, in present circumstances, is obvious, 
is to be granted are as follows :— 

1. No reductions of rent can be recognised which do not affect 
the rent of the present year. 

2. When a reduction of rent or remission has been made, the 
tenant may be relieved from payment of tax on the amount 
remitted both under Schedule A and Schedule B on producing to 
the surveyor a certificate from his landlord or his landlord’s agent | 
of the amount given up. This certificate should be produced | 
before the Ist of January, when the income tax becomes due, so 
that the collector may be authorised to accept the tax on the lower | 
amount. For any relief beyond that on the rent remitted the 
tenant must appeal in the usual way. 

3. Where, as sometimes is the case, the lendlord undertakes to 
pay the tax under A direct, instead of by deduction, he may obtain | 
a corresponding reduction to that granted to the tenant, and in a 
similar way. 

4. Where an owner is also occupier, and gains his living princi- 
pally from husbandry, he must appeal to the commissioners as 
directed by law. 

5. Where an owner who does not [gain his living principally by 
husbandry has had farms thrown upon his hands which have pre- 





viously been let to tenants, he may go before the commissioners of | 


the district and prove his claim to reduction of the charge made 
upon him in the same way as a tenant might at the end of the 
year. But this can only be done when the commissioners are 
willing to hear him, as there is no legal authority for it. 

6. No alteration will be made in the assessments—i.e., the record 
of the legal charge—except in the cases in which there has been 
an agreement to reduce the rent for three years from the present 
year inclusive. 


CURRENCY IN THE UNITED STATES SINCE RESUMPTION. | 


—The report of the collector of the currency in the 
United States, Mr John Jay Knox, contains among other 
things an explanation of the reasons why the influence of 
the increase in the amount of coin and currency in actual 
circulation in that country, has been less than might have 
been anticipated in causing an inflation of prices. 

It is probable that at no time since the date of suspension has 
so large an amount of currency been needed for the legitimate 
purposes of business as during the present year. The harvests 
have been unprecedentedly large, while the value of agricultural 
products, owing to the short crops of other nations and the con- 
sequent demand for our products abroad, has greatly increased. 
There has also been a rise in wages, in the value of manufactured 


goods, in provisions, and in the prices of iron and other commodi- 
ties. 


These reasons explain, in Mr Knox’s opinion, not only the 
recent scarcity of currency in New York during the 
last few months, but also why it is that whilst the 
amount of specie in the country has so largely increased 
during the past year, the amount held by the National 
Banks has been by no means augmented in proportion. 
The following table shows the amount of cash reserve 
required to be held and that actually held by the National 
Banks in the city of New York, in the other reserve | 
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when specie payments were resumed, and in October ane 
The smallness of the excess in New York in compariso 
with the other portions of the country is noticeable. ; 


RESERVES HELD AND AMOUNTS REQUIRED TO BE HELD 
BY NATIONAL BANKS IN THE UNITED STATES. : - 
New York Crry. bye 























January 1, 
ro - 
ee Sanka clk 18,161,093 195 aac 
Eebaaalie notes . ... 16,351,562 
United States certificates of deposits. tc 18,695,000 ...... 12.9006 
Amount held ...................... SOR0U835 ...... 51,986.45 
Amount required... 46,011,118 51, 406.0673 
OTHER RESERVE CITIES. 
January 1, October s 
7 — > | 
Specie... ssi cinassid csgaidiniacde dae) 6 INI Socbices 11,344.90 | 
Legal-tender notes ...... 21,811,373 ...... 19,819%.2e2 } 
United States certificates of deposits. .. sia 9,185,000 ...... 13, 138,00) 
Amount held... 42,756,894 ...... 44,300 185 
Amount required... 23,496,840 en 26,95481) 
STATES AND TERRITORIES. ' 
January 1, Octobér # 
= — : 
Specie... > abit nim alate daa nico Ps 11, stock 
Legal-tender notes .. 32,374,428 29 625300} 
United States certificates of deposits seit 1,035,000 ft 
Amount held...... 44,987,571° ...... santos 
Amount required... 13,807,826 ...... is Als 
Untrep STAares. ' 
January 1, anni. Fi 
— 187%: 
$i: 
Specie......... Be dasha ek a 41,499,757 sd 42,175.79 
Legal-tender notes .. ocad |: RO eovdes 69,187',96 4 
United States certific: ates of deposits. ess 28,915,000 ...... 26 STI 
Amount held.............c:.0.0:.+.. 140,958,120 ar 
Amount required... 83, 315, q 93, out 


Tue Exxcrric Licut.—The market for gas shaire: 
has this week been again disturbed by reported i improves | 
ments of the electric light by Mr Edison. It is elainied | 
that he has discovered a cheap and effective light which; ix 
a complete substitute for gas for household use. Hel 
“cuts from cardboard « narrow strip, shaped like jak, 
“elongated miniature horseshoe, the strip being tw¢| 
« inches long and one-eighth of an inch wide. This; ig 
“ placed in a : wroughi-i iron mould, which is heated slog] 3 | 
“to a white heat, driving off all volatile portions of thé 
“paper, which is then ‘gradually cooled. The charyeg 
“ remains of the horseshoe are taken care fully out, age 
‘are placed upright in a little glass globe, the wires \o 
“the generating machine being “attached 
« the horseshoe. 
“it is sealed, 








>. 


s 
at the ends;of 
The air being ‘exhausted from the globe: 
completing a lamp costing about eng | 
This, Mr Edison claims, will proditge: | 
“ bright, mellow light, without flic ‘kering or pulead 
“tions. He hasalso invented a generator and regnlatot,’? | 
It has been repeatedly stated that a public display of fhe 
new light was to have been made at Mento Park on 
Christmas eve, but the New York correspondent of the! 
Daily News states, on the authority of a director of the | 





| Edison Electric Light Company, that no such exhibitiprs| 


and by the other banks of the United States, at the date | of the estimate by about 248,0007. The deficit for the yebri 


was intended, some portions of the apparatus being oti 
yet contrived. An exhibition on a small scale was, “he ws | 
ever, made with 28 lamps, distributed in four or five houss}| 
and the result was, he reports, declared to be wholly satisfac. ‘| 
tory, so far as the divisibility and quality of the light weré| | 
| concerned. But as to the all- -important question ‘of opt. | 
the trial afforded no data. 


=o wasn. 








THe Finances OF om ZEALAND.—A corresponddat}| 
of the Times gives the following details as to the fina nges 
of New Zealand. According to official statements, the: 


operations of last year resulted in a deficit pot 
393,9391, due chiefly to a falling off in the la‘d: 
revenue. As, however, the year commenced with ; a’ 
credit balance, the net deficency was reduced *o; 
131,384l. For the current year the estimates off 


the late Government anticipated a revenue of 3,442,004/,° 
and an expenditure of 3,974,000/, thus leaving a de? At 
ciency of 532,0001. The present Colonial Treasurer, how-t 
ever, now states that while he does not see his Woy 
to reduce the expenditure, he judges from the character »f3 
the returns already realised that the revenue will fall short: 
































———— 


yas 
is thus increased to 780,0001, and adding to that the debit 
balance at the close of last year, there is shown a total 
deficiency of upwards of 911,000/. How this 1s to be 
met the Government do not say. Then with respect to 
‘the loan of 5,000,0001 recently contracted here, it appears 
‘that on the 30th September it had been forestalled by the 
‘late Government to the extent of 500,000I, and by 


}engagement requiring to be met by the 30th of June next | 
Thus, out of the proceeds of | 


to the extent of 1,500,0007. 
‘the loan, only 3,000,0001 will be available, and if it should 
also be proposed to take up the New Zealand Government 
Treasury bills now on our market, and which it is said 
‘amount to about 2,000,000/, there will be very little left 
‘of the money now raised. Altogether, the financial posi- 
‘tion of the colony is somewhat unsatisfactory, and if it is 
| to be put right, more energetic efforts than have yet been 
|made to provide for expenditure out of revenue will have 
|} to be put forth. : 
| Tue Crry or Guascow Bank Liqgurpation.—If the 
efforts now being made are successful, this bad business 
will be got out of the way very much sooner than could 
have been expected. By an arrangement with the Scotch 
|banks the liquidators have been able to offer the creditors 
payment within the current year of 20s in the pound upon 
their claims on condition that they forego interest, and 
several of the London banks are said to have consented to 
‘this. Some details, it is stated, have still to be arranged, 
and amongst these it may be hoped is some way of allow- 
‘ing the ruined shareholders to benefit by the charitable 
‘waiving of claims instead of confining its advantage to the 
jremaining 269 solvent shareholders. That, however, is a 
|matter with which the liquidators will be competent to 
deal, and meanwhile it must be a matter of gratification 
to every one that the suffering and disturbance inseparable 
from the liquidation are not to be prolonged. 





j 


Tue Trape or Japan.—lIn a report on the foreign trade 
of Japan for the year 1878, our Secretary of Legation at 






and exports in the two past years :— 

Increase in 
1877. 1878. 
$ 3 $ 
33,334,392 25,900,541 7,433,851 
26,259,419 22,866,708 3,392,711 
59,593,811 48,767,249 ... 10,826,562 
|The trade of 1878, it is stated, was the largest vet done by 
\Japan im any one year, the next in the aggregate 
of imports and exports being 1876, when the total 
amounted to $51,547,855. In the imports of last year 
the greatest growth, as compared with 1877, was in cotton 
‘manufactures, which showed an increase of $4,385,544. 
In cotton yarns the increase was $3,472,073, and the 
importation exceeded by more than 50 per cent. the 
highest previously known, namely, that of 1872, when 
the total value was $5,933,342. “ Unfortunately, how- 
ever,” it is stated, “this great increase in cotton yarn and 
‘cotton manufactures does not denote a relatively pros- 
“ perous trade to the foreign importers. Owing to the de- 
* pression of trade at home those goods were forced on the 
“ market, and disposed of in many instances at considerable 
“ Joss, to the advantage, however, of the Japanese pur- 
* chasers, who often obtained their supplies at less than cost 
'“ price, and thus benefited in proportion to the loss sus- 
“tained by the foreigner.” Woollen manufactures also 
show an increase, but the trade in them, it is stated, is almost 
entirely limited to mousseline de laine, supplied by France 
and Germany. With regard to the exports, the great in- 
| crease 1s In rice and wheat; and at a time when the ques- 
ition of food supplies is engaging so much attention the 
following statement of the capabilities of Japan ‘will be 


‘read with interest :— 
| 


1873. 


Imports 


i : 
Exports 


i 
} 








Rice was exported in 1878 to the considerable sum of $4,641,653, 
_ being an increase on the export of 1877 of $2,380,717. The value 
of the rice exported ‘his year exceeded the value of the tea export 
by $229,196, and it therefore stands second only to silk in the 
exports of 1878. This result clearly indicates the capacity of 
Japan to export rice in favourable seasons, and the desirability of 
tLe Government permitting perfect liberty in a trade which forms 
the principal industry of the country, and which would probably 
/confer, by its free development, greater benefit on the 
agricultural class of Japan than the trade in any other produc- 
tion. It is satisfactory to note that the same class may also 
profit considerably in the future by the new trade in wheat 


ee 
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| still further would be disastrous. 
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which in 1878 was exported to the value of $889,909, the 


1877 having been only $108,124. It was chiefly sent to Chine: — 
the cost of transport to England would not be greater th Seon 


San Francisco to the latter country. Experimenta] shi 

Great Britain have been attended with aeooaee ote to 
estimate of the Government, less than two-tenths of the total me 
of Japan has been brought under cultivation, and there is little 
doubt that much of the vast upland and hill tracts which nae 
lying waste, and are unsuited to the growth of rice, might be 
profitably laid down in wheat, barley, or other cereals. The 
island of Yezo, which is well adapted to wheat, and the a 
which is larger than that of Ireland, bas scarcely yet been to: 

by the plough. It is to her agricultural resources, which admi ye a 
much wider development, that Japan must mainly look for 
increased exports and greater commercial prosperity. 





Our Goup Cornacse.—A letter in the Times of Friday 
calls attention to the serious deterioration of our gold 
coinage owing to the increasing amount of worn, light 
coins in circulation. The Act for clipping worn coin is not 
enforced except by the Bank of England, and as it is the 
holder of the coin that is made responsible for its 
shortness of weight, the result is that only picked coing 
are taken to the Bank, those that are light and under 
value remaining in circulation. That this is a great and 
growing evil requiring energetic remedial action is unques. 
tionable. But the remedy proposed by the correspondent 
is worse than the disease. He suggests that there should 
be an issue of 1/ notes to take the place of the gold 
currency. The amount of gold coin in circulation he 
estimates at 45,000,000/, and he thinks that at least 
30,000,000! of this might be supplanted by 1J notes, and 
the gold eurrency thus reduced to about 15,000,000). 
Apart, however, from other objections to this proposal, 
there is one that seems to us conclusive. Every one who 

| has watched the course of the money market during the 
| past few months must have seen that our possession of a 
large volume of gold currency has greatly diminished the 
pressure of the foreign bullion drain. Gold has flowed 
into the Bank from the provinces and partially a © 


_ the gap caused by the withdrawals for export. The 





_Yeddo furnishes the following statement of the imports | reserve has thus been maintained at a pretty high level 


and the money market has remained quiet and easy. But 
if the internal circulation of coin were minimised and this 
hacking of coin in the hands of the public withdrawn, an 
important element of strength in the Bank reserve, and 
elasticity in the money market, would be destroyed. As it 
is, our gold basis is precariously narrow ; to cut it down 
The improvement, not 
the withdrawal of the gold currency, is what is needed. 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the week ending Dec. 20, as compared with the 
corresponding period of last year :— 





Receipts of Corresponding 
Week Ending Period of 
Dec. 20. 1878. 
£ £ 
IN ii, cidiintiaiicettietianbials 430,000 475,000 
RE ERLE ES OE SAR SEs 416,000 381,000 
EEE PORES IEE 245,000 241,000 
Land Tax and House Duty nil. 5,000 
Property and Income Tax 17,000 50,000 
EID xis nrencinngditndbiunh 90,000 100,000 
Telegraph Service ......... nil. nil. 
Crown Lands ............... ae 40,000 41,000 
Interest on Advances for 
Local Worke and on 
Purchase Money of Suez 
Canal Shares ............... nil. a 20,600 
Miscellaneous .............+ 73,668 ... 60,831 
ME vtossnpsedecias .. 1,311,668 ... 1,374,431 


The total receipts of the previous week were 1,683,9501. 


The Exchequer issues of the week on account of e- 
penditure were 654,692/, viz. :— 


£ 
Permanent Charge of Debt ..........00++++++ nil. 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 5 
ere Gn) ....dr.cccrsonigiapssaenctapaneons nil. 
Other Charges on Consolidated Fund ...... nil. 
Supply Services...........s00cc00+sees aa w» 654,692 
as 
ID Socntatncss sasiianatete vessece 664,692 
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During the week the cash balances have increased in , have now been issued. The charge for coinage is 6f 70 det 
the Bank of England and decreased in the Bank of Ireland © kilo, nine-tenths fine, for gold, and 1f 50c for silver. Ingpts| 
as follows :-— must be not less than ‘994 fine, and must weigh, gold fron: | 

six to seven kilos; silver thirty to thirty-five kilos; the Mant) 
is bound to receive also foreign coin mentioned in the tasify 
posted at the Mint, and articles of gold and silver markes | 
with the French stamp indicating the title. It is optional for 
the Mint to receive ingots of a lower title than 994 thousamds, 
provided that they are fit for coinage and of a title superjot 
to French money. Mint bonds will be delivered agaihs« 
metal deposited for coinage ; they may be either subscribed t¢ | 
bearer or personal, transmissible by endorsement. he | 
period between the deposit of the metal and the delivery: of 
the coin is fixed by the Minister of Finance, but must not 
exceed one month. Other articles regulate the mode 'o4 
assay, Xe. é Hf 

An interesting report has been issued by the Ministry { of 
Finance on the loans made by the Bank of France to the 
Government during the late war down to the 3rd July, 18v1i 
Those advances, as may be remembered, amounted in less tian, 
one year to 1,530 millions of francs, or more than 61 millidn¢ 
sterling, the whole of which has since been repaid with he 
exception of a balance of 60 millions of franes constituting a 
permanent advance. The narrative of this gigantic operatior 
and the liquidation occupies over thirty columns of fhe 
official journal, and will occupy a place by the side f 
M. Léon Say’s history of the payment of the war indemnity; 
to Prussia. The immense service rendered by the Bahk 
can only be appreciated by remembering the situation ‘of 
the country at the time. At present, as was shown last weik- 
the Bank is reproached with the profits made, which wre 
made a pretext for repudiating a debt which had been: 
recognised by one Minister of , at as legal, and had 
been accepted as a debt of honour by another. The fitst; 
advances were agreed to verbally or by letter, and it was not: 
until 400 millions had been borrowed that a regular treaty was; 
drawn up on the Bank consenting to open a further credit rf: 
400 millions. Then, also, for the first time, there was a questibn® 
of security, and the Government offered to give the Bank a: 
lien on the State forests; but these were only valued at 240): 
millions, and the advances amounted to 800 millions. The: 
money was advanced against bills renewable every three; 
months, and at the current rate of discount, but frem+ 
January, 1871, the interest was reduced to 3 per cent., and ai 
year later to 1 per cent. The reimbursement commenced in{| 
1872 at the rate of 200 millions a year, and were faithfully! | 
maintained, subsequently reduced to 150 millions, aithouh} | 
the Government was frequently urged to prolong tue. | 
reimbursement in order to continue to use money procured at; | 
that low rate of interest. M. Thiers, however, held firm, avd; 
the engagements with the Bank were respected. $ 3 

The following is the declared value of the imports ard: | 
exports of gold and silver in the first eleven months of the*} 

ral 
} 





~~ 
STEERS © 


Bank Bank 
of England. of Ireland. Total. 
£ 


& £ 
Balances on Dec. 13... 1,871,797 ... 343,292 ... 1,715,089 
— Dec. 20... 3,076,773 ... 271,592 ... 3,348,365 


Increase ......... 1,704,976 1,633,276 





71,700 








————— 


Foreiqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
(BY TELEGRAPH.) 
Paris, December 26. 
The Bank of France yeturn for this week shows the follow- 
ing changes :— 


INCREASE. francs. DECREASE. francs. 
11 


Paris, December 25. 

The Bourse and all the public offices are closed to-day, and 
the weekly Bank of France return will only be issued to- 
morrow. 

No changes have to be recorded in the discount market. 
The railway and financial companies take uo fresh bills, and 
increase their resources with those that mature to meet their 
January coupons. All the paper, consequently, goes to the 
Bank. Bills on Lordon are still offered, and a further con- 
cession is made to effect sales. Yesterday’s rate was 25f 22c, 
a fall of 2 centimes on the week. No exports of gold are 


> 
rr ne er ee ee ee 


—- 
he Bourse has already discounted the formation of a more 
homogeneous Ministry, and notwithstanding the temporary 
dearness of money, the prices to which Rente and the best 
stocks had fallen have tempted purchasers, in view of a re- 
covery from the dividend money that will be set free next 
month, and prices generally show a small improvement in the 
week. The following are yesterday’s closing rates, with the 
variations on Thursday last :—Threes, 81.50 + 50c; Redeem- 
able, 83.75f + 40c; Fives, 115.124 + 624c; Italian, $1.424 
+ 524c; Austrian gold 4 per Cents., 71 + 80c; Turkish 
Fives, 9.80 + 10c ; Egyptian Unified, 259 + 6f 50c; Prefer- 
ence Bonds, 408f 75¢ + 16 25c; Russian, 1870, 87+3 HB; 
1877, 93 + 65c; Bank of France, 3,265 — 10f; Banque de 
Paris et des Pays Bas, 876f 25¢ + 18f 75c; Banque 
d’Escompte, 820 + 15f; Crédit Foncier, 1,043f 75« + LIf25c; : = 
Crédit Mobilier, 632f 50c + 12f 50¢; Paris Gas, 1,335 + 2f 50c; | Year and in 1878 :— ed 
RTS. j 








Suez Canal, 718f 75c + 3f 75c; Northern Railway, 1,490f =; - satiate 
Western, 765 + 5f; Orleans, 1,128f 75¢ —1f 25¢; Eastern, one fo 3 
707f 50c + 2f 50c; Lyons, 1,142f 50c + 10f; Southern, | Gold bullion «00.0... sees 23,792,416 ...... 112,280,222 
875 =; South of Austria, 180 + 10f. Gold coin 149,214,080 209.991.4!%)! 
The continued severe frost is nothing less than a public | gijver bullion... 19522747... "59 573.485 
calamity. The lines of railway are now so encumbered that ! Silver coin........................ 108,900,860 |... 100.236.5804 
some have been forced to suspend a part of their ordinaryser-| = = ©. | <inceaiintihitinél eo. snp 
vices. The Western Company has issued notice that it has 301,430,103 ...... 485,091,287? 
taken off four trains daily between Paris and Havre, as many = £12,057,204 ...... = £19,403,650_ | 
between Paris and Dieppe, and Paris and Nantes, besides ten Beveaws ; i| 
trains on other long lines. Its goods depots in Paris are 1879 1878. ; 3 
entirely closed against the receipt of merchandise, and the Smite france‘ 
company has ceased to carry any other heavy goods than flour, | Gold bullion ....0.....000000..00.... 7,812,240 ...... 17,437,202 
q cattle, and coal. The Northern Company has had its Paris | Gold coin ........000000000.......... 314,764,800 ...... 90,076,803 
& 2ds station crowded with goods awaiting removal, and | Silver bullion........................ 23,928,410 ...... 6,627 30, 
announces that it will deposit in public warehouses all mer- RO I cet iid as 33,782,600 ...... 39,614,000" 
chandise not immediately removed by the consignees. —_—_——_—— een pony 
Everywhere there is a dearth of fuel, and the 330,288,050 ...... 153,756,720; | 
canals in the North being frozen, the chief sup- =£15,211,522 ...... L= 6108; 
plies of coal, which come from Belgium, have now been The imports in November amounted to 1,091,652/, and the® 
8 opped for nearly three weeks, and manufactories are veing | exports to 2,926,612/. j 


forced to suspend working. In Paris fuel is with difficulty , 
obtained for household purposes. The retail price of coal has | their board to raise a sum of 40 millions of franes in five jter} 
risen to 31 4s (80f) per ton; firewood in logs sells by weight a | cent. bonds redeemable in 30 years, the greater part of whith! 
halfpenny per pound, and only small quantities of either can | is required for the purchase of steamers for the Algerian mil; 
be obtained by favour. Excepting for an hour or two in the | service, for which it has obtained the contract. , 3 
middle of the day the frozen snow on the roads is as slippery | The Banque Hypothecaire, an offshoot of the Banghe, 
as glass, and the carting of heavy goods is almost impossible. | d’Escompte, founded to compete with the Crédit Foncier Sort 
All out-door work is stopped; the ice on the Seine is a foot | loans on mortgages, is about to make an issue of bonds for a’ 
thick, and we are threatened with serious floods when it breaks | sum of 600 millions of francs. It is reported that the bonis} 
up, as the piles driven across the river to rebuild the Invalides | will be offered at 480f, paying 15f interest, and redeemable ‘at: 
bridge on the western side of Paris will, it is feared, form a | 1,000f in 75 years. oy 3 
barrier to the flow of the ice as it is swept down from the The Budget for 1880, voted by the Chambers before th*ir. 

her parts of the stream. ; adjournments at the end of last week, amounts to a total suim!) 

he coinage of money becoming from the Ist Jan next | of 2,749,485,756f (109,979,4301), of which the public debt takes: 
a branch of the Ministry of Finance, instead of being farmed | 1,231,396,559f; the ministerial services, 1,227,882,356f; ebb: 
to contractors, new regulations fixing the conditions under | lecting taxes, purchases of raw material for Government’ 
which bullion andforeign coin will be received at the Mint ' manufactories, outlay for post office and telegraphs, &c.,; 
ct enemies mci ieee i netierartineciaticcceat liana 
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The Transatlantic Steamship Company have authorised} 
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| 272.387,841f : bounties and reimbursements, Xc., 272,387,841 ; | 

bounties and reimbursements, &c., 17,869,0008. 


| The Paris flour market is steady at last week’s prices— | 
| 72f 250 per sack of 157 kilos, the same for the first four | 
_months of the year. Sugar has further declined: raw, 7—9, | 
\from 72f 50c to 70f 50c per 100 kilos; refined from 156f to | 
| 157f, duty paid, to 151f 50c to 152f 50c. 


| 
| 
| 
| 





GERMANY AND AUSTRIA. | 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, December 22. 

On the 16th inst. the Austrian and Hungarian delegations 
assembled here to consult upon the common Budget for Aus- 
tria and Hungary, and to discuss the expenditure and revenues 
of both countries for the year 1880. The ordinary expenses 
have been estimated at 103,998,024 florins, and the extraor- 
dinary expenses at 4,531,568 florins, or a total of a little more 
than 108 millions. The gross revenues from the customs are 
estimated to produce 28,792,500 florins, but when the costs of 
administration have been deducted, in addition to the restitu- 
tion of some of the “consumption taxes,” but 5,942,500 | 
florins remain. The restitution of the consumption taxes 
amounted to 10,900,000 florins, according to the Budget for 1879. 
The customs receipts have been estimated at 4 millions more 
than last year. The total requirements from the two countries 
amount to 92,817,537 florins, which must be provided by both, 
Austria’s contribution amounting to 64,972,276 florins, and 
Hungary's to 27,845,261 florins. A credit of 8,045,000 florins 
has been demanded for providing for the troops in Bosnia and 
Herzegovina. 


A favourable impression has been produced by the 
Emperor's answer to the delegations. It is the first official 
document which mentions the Austro-German alliance, and is 
looked upon as a guarantee of peace. 

| The Austrian Parliament has voted the Military Bill 
according to the Government proposition, the House of 
Commons having in the last moment followed the example 
given by the House of Lords. By this bill the Reichsrath has 
for ten years waived its right of deciding questions affecting 
the army or its finance. The strength of the army in time 
of war remains fixed at 800,000 men, and the number of 
annual recruits at 250,000 men, for ten years. 

The Austrian Agricultural Congress has decided that the | 
culture of tobacco, which up to the present has been allowed 
in Hungary only, shall be extended to Austria also. 

The returns of Austro-Hungary’s foreign commerce during 
the first pine months of 1879 give the following results :-— 
‘The imports amounted to 389,400,000 florins—that is, 124 
millions less than during the same period of 1878. The 
}exports, on the contrary, amounted to 520,200,000 florins, or | 
73,300,000 florins more than in the same period of 1878. This 
‘increase is due to substantial causes, which promise to con- 
tinue. The export of sugar is increasing steadily, new 
/machinery and processes having brought the manufacture of 
}sugar to perfection, and allowing the maximum amount of 
sugar to be extracted from the beetroot. 








In the Austrian Board of Trade a conference has been held 
of representatives of the weaving and printing industry, who 
were to give their opinion as to whether the time to be granted 
for goods sent across the frontier for improvement and to be 
reimported free from duty, should be fixed at three months or 
six. The weavers desire six months, printers think that three 
months will suffice, but then they consider themselves at a 
disadvantage altogether, because goods are sent out of the 
country to be printed. The Government seems to be in favour 
of the printers and three months. 





Stock Exchange prices continue to advance. There has | 
been a fresh reduction in the discount business of the Reichs- | 
bank and the Austro-Hungarian Bank. a proof that Gi 


‘many | 
and Austma have not yet ] | 


a ofited by the general revival of | 
business. The cause is most likely the uncertain future of | 
| the commercial treaty. 
| The Hungarian Government, it is said, intends preparing 
| bills for the purchase of several private railways. especially 
the Hungarian part of the Siidbahn, the Theissbahn. and the 
Alfold-bahn, and laying these bills before the Reichstag 
directly after New Year has commenced. io 
| In Berlin negotiations have commenced } 
Iinperial Government and the representatives of the firm of | 
Godeffroy and Sons and their creditors, because the Govern- 
| ment wishes to preserve the extensive commercial relations of 
that firm, especially those with the South Sea Islands Should 
it be necessary the firm will be converted into a joint stock 
company. 

The fereign trade returns in Germany for October once more 
proved that the import of articles upon which a new financial | 
tax has been imposed has conside rably decreased. ao 


vetween the German 


| 


The Hamburg Borsenhalle contains interesting comparative | 
. Statistics on the prices for the three classes of conveyance of | 
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_up to the present, to about 14 per cent., and has been princi. 


assembled at Diisseldorf, and the director of the Hérder Min. 


| metal which had 2 per cent. of phosphorus. 


| that he could not give him what he asked, but to offer him, 


_voked aggression if he guided himself by our advice. 


affairs for nearly a whole year after the Government came 
_ January, 1875. 
| or even hint, as the ground of their proceeding, that any mus- 


‘unwisely alienated by the course taken in refusing 
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passengers on all European railways. It seems that every 
person pays for travelling over one kilometre. 
Pfennige. ; 


DARIAD. ..0000sininh ctsinee nonsessenme ee 4a. er denius 8 
OO eee. ES me ae 33 
ees GROUT scerccs sca vessensie® 1 Oe Cees eres 4 
ies GI oc cscnsiscensaznsvans ahaa - 2 
France Be aati OO LL sea as 2 
ia ele oo sncecs'nchanvove EE porkne oe oe 5 
Italy cata Jcdebseeces We Oieetes — “ 4) 
Wimimehadg |... cccsccsccessase - MME Gestas Se 44 
I vnc con cenraedavenssecsntece pee =e 24 
Sweden .. be ee See 53 a 3 
ei sk Re ry) ete 4 
Spain nevvmes ebeaunctaredenpemense. CHEEEEA veins. an ana 5 
Portugal  cekedevte colesaaskichhen? TMEL Mesa) MTe eae 4: 
Switzerland ........ Scicodhag) SEL Abas ee 4i 
Roumania <5 Jil diss tt gap ab 0 Me cen dipaae | anes 4} 
Greece..... ss ndudathcaceateaice: ae Sais . ao 33 
Turkey eee eer ee eS coeds 74 
Austria-Hungary ........... . (ie 43 


* Norway's railways are narrow-gauged. 

The fall in the price of textile materials continued after the 
rise in iron had set in. But since the middle of October 
prices have continually risen, and the advance has amounted, 


pally in wool and flax. 
Some days ago the technical society for iron indust 


ing and Ironworks read a paper on tue elimination of phos- 
phorus from iron. He informed the Assembly that the new 
invention was quite successful in all cases. He obtained iron 
containing from 0°02 to 0:07 per cent. of phosphor out of pig 









The German treaty of commerce with Switzerland has been 
prolonged to June 30th, 1880. 





Correspontince. 





AFGHANISTAN. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—The fair and impartial tone of your article on the 
Afghan question in your paper of Saturday last, will give to 
all its statements a weight very different from that which is 
attached to similar statements in journals more purely poli- 
tical. Will you allow me, therefore, to point out that you 
assign an importance to the negotiations at Simla in 1878 
which the facts of the case do not support. ' 

The main fact is this, that Shere Ali then asked for conces- 
sions which no British Government could possibly give him. 
They were the same demands which he had made on Lord 
Mayo in 1869, and which that Viceroy had absolutely refused. 
These demands were for unconditional guarantees against 
both internal enemies and internal disaffection, whilst at the 
same time it was another of his demands that we should 
engage positively not in any way to interfere with his policy. 
The whole resources of the Government of India were to be 
at his uncontrolled disposal. 

It will not be contended by anyone that these demands 
could be granted. 

Under these circumstances the only honest course to be 
taken was that taken by Lord Northbrook, under directions 
from the Home Government, which was to tell him frankly 


instead, a promise that he would be supported against unpro- 


It was high time also to intimate to him that we had no 
such fears of Russia as would induce us to put our relations 
with himself on the footing contemplated in his demands. 

You correctly observe that, in 1873, no one thought that 
there was any mistake in this course. 

You are less accurate, however, when you say that when the 
present Government came into office “ they lost no time : in 
acting on the impression that a mistake had been made im 
“ treating Shere Ali so cavilierly.” 

In the first place, no move of any kind was made in Afghan 


into office—that is, from February, 1874, to the 22nd of 
In the second place, when they did move, they did not allege, 
take had been made in 1873, or that the Ameer had been 


demands at Simla. f the 
It is only necessary to read Lord Salisbury’s despatch 0 
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22nd of January, 1875, to see that the new action then sug- 
gested had no reference whatever to any such impression. 

I entirely agree with you that if it had been the object of 
the Government to conciliate the Ameer, and to heal wounds 
which had been inflicted without necessity, it was most unwise 
to begin by making a new demand upon him which they ought 
to have known was, of all others, the one which would scare 
and offend him mast. 

The truth plainly is that the Government had not then the 
remotest notion that there was any need of conciliating Shere 
Ali at all. If they had entertained any such idea, they had 
ample time during eleven months to give new instructions to 
the Governor of India. And when, at the end of that time, 
they did move, they assumed Shere Ali to be loyal and friendly, 
asked of him the greatest concession he could make, and 
offered him absolutely nothing in return. In that despatch of 
January, 1875, there is no corresponding concession of any 
kind offered to the Ameer. 

This view of the conduct of the Government is amply con- 
firmed by the recent declaration of Lord Salisbury at Man- 
chester that, in his belief, Shere Ali would have granted the 
demand for British Residents in his kingdom had it been made 

|when it was first suggested, in January, 1875. He ascribes 
the subsequent refusal of the Ameer not to the transactions 
| of 1873, but to the effect of the rising troubles of the Eastern 
| question. 

|_ I believe this explanation to be as erroneous as the other. 
But it effectually disposes of the plea that the Government 
had any knowledge of any serious alienation on the part of 
Shere Ali as the result of the transactions of 1873. 

There is no evidence that the Ameer was seriously alienated 
at all. He was, no doubt, mortified by the result of the 
Siestan arbitration. But he knew that our interests were 
| comcident with his own, and that for our own sakes, if not for 
— we should fulfil the promise which Lord Northbrook gave 

im. 

It was impossible to give him what he asked. It would not 
have been honest to pretend to do so.—Your obedient servant, 

Inverary, Dec. 23, 1879. ARGYLL, 








METHODS OF SECURING THE SAFETY OF 
CHEQUES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Your number of July 26th contained an article 
headed “ Methods of Securing the Safety of Cheques Remitted, 
or Paid to Credit with Bankers.” - 

There are two methods suggested, the first relating to 
cheques paid to credit with bankers, and consisting in the use 
of a special stamp by firms or individuals “for crossing 
cheques paid to the credit of their banking account, and sent 
by clerks or messengers ;” the following being an example of 
the stamp proposed :— 

CASH anv CO., 
To Credit with them of 
SMITH, JONES, anv CO. 








NOT NEGOTIABLE. 
The second method relates to cheques which have to be sent by 
post or messengers to correspondents, and consists in the use 
of a stamp as follows :— 
vain bey deaths Cold adtak dit geahdsaasioicassadeaaiocs shy Me 
For Credit with them of 
BUBIIO 6 0500-53060. roan 
; NOT NEGOTIABLE. 
I believe the above methods to be well adapted to the pur- 
pose for which they are intended; the only objection to their 
use being the fact that any such addition to the crossing is 
expressly forbidden by the Crossed Cheques Act of 1876. 
That Act authorises the lawful holder of an uncrossed cheque 
to cross it generally or specially, and the lawful holder of a 
cheque crossed generally to cross it specially. It further 
authorises the lawful holder in either of the above cases to 
add to the crossing the words “ not negotiable.” 

Clause 6 provides that “a crossing authorised by this Act 
shall be deemed a material part of the cheque, and it shall 
not be lawful for any person to obliterate, or, except as 
| authorised by this Act, to add to or alter the crossing.” The 

addition of the words “To credit with them of” (whether 
followed or not by the name of any person) not being 
authorised, it appears to me that such an addition is a direct 
infringement of the Act. I also infer, from the wording of 
the above clause, that any person would be at liberty to erase 
an unauthorised addition to the crossing. 

Clause 11 protects the banker on whom a cheque is drawn 
from responsibility in some cases; one of those cases being 
that in which the crossing has been added to otherwise than 
as authorised by the Act. It might be argued from this, 
though such cannot have been the intention of the framers, 
that an unauthorised addition vitiates the crossing. No 
doubt their intention was to prevent any addition which 
— alter the effect of the crossing. The words “to credit 
with them of” are a direction to the receiving banker 
only, whereas a crossing, whether special or general, is a 
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cheques unlimited powers of adding to the crossing, and t/ud 
might prove inconvenient in the case of an eccentric holdet. : 


give no special effect to the proposed addition. / § 


considered a clumsy expedient for protecting the drawers and, 


give value for a crossed cheque bearing those words. Suth, 


son giving value for such a cheque from acquiring a betyer’ 
title thereto than the person from whom he took it had. 


























1487 | 


direction to the paying banker only, so that the one in no way, 
affects the other. ; : 

I see no objections, ee those which I have stated, t«, 
the proposed addition, and think it would be a benefit to chy, 
public if those were removed. There are three ways in which 
this may be done :— ok 


1. By omitting from Clause 6 the words “or, except’ as 
authorised by this Act, to add to.” i 
2. By sathesiainn: a lawful holder to add to the crossyns* 


the words, “To credit with them of” with or without hé 
name of any person, firm, or company. L 
3. By substituting the above words throughout the Act ;o» 
the words “not negotiable.” f 
Of these three methods I prefer the last. 5 6 
No. 1 is open to the objection that it would give holders’ of, 


No. 2 would rather tend to complicate the Act, and would 
No. 3 would give to the proposed addition to the er SSE, | | 

the same. effect that the words “not negotiable” now have: 

and would, at the same time, do away with what I have always 








holders of cheques. The words “not negotiable” might 
reasonably lead to the inference that it is illegal for any pers 
son otherwise than the banker on whom the cheque is drawn, tet 








however, is not their intention; they merely prevent any per 
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The 
effect of this is that no person can obtain possession of a | 
cheque bearing those words without the consent of the tyue | 
owner. That the negotiability of a cheque bearing the words | 
“To credit with them of” should be so far restricted world | 
be an advantage both to holders and drawers of cheques ; 2nd | 
those words are less likely than the words “not negotiab?:’, | 
to lead to a false impression as to their meaning and effecti—* | 
I am, sir, your obedient servant, : 
B. T. Bosanquet; 


73 Lombard street, E.C., December 16th, 1879. a 


——— 








Notices of Books. | 


(1.) England. Its People, Polity, amd Pursuits. By T. HS. 

Esectt. London: Cassell and Co. 2 Vols. i 
Mr Escort’s purpose in writing this book has been to presenti 
the public “ with as complete and faithful a picture of com-? 
temporary England as the limits of space and opportunsty*) 
would allow.” Two stout volumes, containing more thanj a}! 
thousand pages between them, will be admitted to be none to* 
large a space to devote to a task, which all will agive?| 
to be no easy one. Mr Escott has strenuously employhd'| 
all available means for the collection of materials, ard, 
by a judicious selection of the subjects to be examined: 
he has contrived to make his survey very fairly cotm-) 
plete. We might, for our own purposes, have preferred’ 
a book more like a continuation of Porter; but such, a4 
stricter study would only have appealed to a narrower class of | 
readers, while to be generally read and intelligible to those to’ 
whom statistics are a source of horror was Mr Escott’s; 
aim. To exhaust the subject was practically impossible, ! 
and the progressive spirit of our countrymen causes ay} 
attempt to portray the actual condition of the people to* 
rapidly pass out of date. The two volumes roughly divi‘le; 
themselves into descriptions of the material, and of the soci4l, ; 
condition of the country. The first of these divisions is the, 
one which has most points in common with the subjects usuary 
discussed in this journal. We shall, therefore, base our remarks : 
principally on its contents. In the chapter describing the} 
estate management of great landlords, Mr Escott had the vety i 
important advantage of being allowed to investigate tre; 
different systems of administration followed, on the estatrs 
of the Dukes of Westminster, Northumberland, Goceuialtha. | 
and Cleveland, and he gives a very valuable and authentic, 
testimony to the efficiency and ability with which propertics| 
of this class and this magnitude are controlled. From this, 
subject Mr Escott passes to the consideration of rural! 
administration, and of municipal government, and thence to! 
a description of the larger towns. 











The characteristic featurts | 
of our most important centres of industry outside the metro- | 
polis, of Manchester, of Liverpool, of  Rcoaeer ham and éf? 
many other large and busy towns, are cleverly touched; the} 
differences between the outside show and the inner man in tle { 
cities representative of successful commerce and successf#l { 
manufacture are ingeniously described. The old Lancashixe 
proverb which Mr Escott quotes, expresses the local feelin | 
of the rapidity of the cycle of rise and fall of a manufacturer's ; 
family. y of our men who have “ made themselves ” have | 
done far more than this for their descendants, they have he 
pressed their mark on succeeding generations, and secured as 
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considerable permanence of character for their families, but 
there is always a tendency to decadence when the pressure of 
hard work is removed from those who know no other incentive 
to exertion, and no other restramt on excess but sheer 


necessity. The chapter on commercial and financial 
England —the work of Mr J. Scot Henderson — takes 
a more depressed view of our business future than | 
we trust is altogether justified, but the remarks on 


the ruinous results to our trade arising from selling adul- 
terated goods, and on the need of strenuous labour, to 
maintain our natural position, may be read with advantage by 
our manufacturing and industrial classes, as well as the ob- 
| servations on pauperism and thrift. Mr Escott bears testi- 
mony to the gradual improvement of the condition and 
general culture of our working population; while record- 
}ing this he has done well to draw attention to one gross 
| blot in the social life of the country, the degraded state of the 
| floating population on rivers and canals. In many directions 
ithe last few years have witnessed a decided amelioration of 
| the condition of our population. A better feeling between class 
‘and class has followed, and Mr Escott describes the growth 
| of this with fairness and consideration. He has employed his 
i materials, which have been sound and good, with great care, 
land made local investigations whenever these have been 
|needed. The second volume— n social life in England—leads 
him into more difficult ground, but while we may not be able 
here to accept all the conclusions arrived at, we may yet feel 
that a patriotic desire that the country may rise to a higher 
(level of development and of culture is visible throughout 
the panorama which he has painted of our national life. 



















e The Sizing of Cotton Goods and the Causes and Prevention 
of Mildew. By W. Thomson. Second Edition. John 
Heywood, Manchester, and 18 Paternoster square, Lon- 
don. Agents: Simpkin, Marshall, and Co., London. 

|Tuis work aims at being “valuable to the shipper and 

| merchant, as well as to the manufacturer, not only in showing 

} what substance are usually employed in sizing gray and other 

cloths, but also in giving methods by which the presence of 

these bodies can be determined by simple chemical experi- 
ments, and the conditions which are likely to result in mildew 
jor damage.” In fact the book is a complete treatise on 

“sizing,” explaining the method to be followed and the 





materials to be used to enable any quantity of “sizing mix- 
ture” to be added to the texture in order to add “ weight and 





strength to the yarn.” Something 
jalways been employed in making 
weaving it is essential that the 
| lubricated with some preparation in order to strengthen them ; 
|this has gradually been extended into the substitution of 
|“ size for cotton,” with the view of rendering the “resulting 
\fabric much cheaper” than if made of pure cotton; real 
ponengnens however, not marked by the price per 
|yard, but by the value the goods possess in supplying 
|the purchaser’s wants. The addition of one substance 
| requires the combination of others to counteract their effect. 
| Flour and china clay form a large proportion of some of the 
|mixtures. Chemical agents are employed to check resulting 
mildew, and analyses are given of different samples of grey 
\cloth running from percentages of 86°98 “cloth,” 13-02 of 
size” to 50°94 of the first, and 49°06 of the latter (p. 230). In 
| this case, therefore, half the material consists of extraneous 


analogous to “size” has 
cloth. In the process of 
warp threads should be 


is, 


| ‘it is more than probable that, if manufacturers had not pro- 
duced heavily sized goods, Lancashire would never have 
| acquired such an important cotton industry as that which she 
| now possesses.” “ Utopian philanthropists,” it also observed, 
* have spoken strongly about heavy sizing as having been the 
| cause of the present unsatisfactory state of the cotton goods 
| trade.” We have noted irom time to time the observations 
contained in the reports of our consuls abroad on this 
point, and when they have maintained that British trade 
ad suffered through competition with less heavily sized 
goods from other countries, we have maintained the fact. To 
do this is a friendly act to our manufacturers, and, considering 
the extent to which the process of “ sizing ” is now carried. and 
the difficulty experienced by the ordinary purchaser in 
detecting what is due to additions of this nature in a fabric 
and what results from real material, it would be well if the 
| proportions employed were stamped on each bale. With the 
sharp competition now existing between our own manufac. 
turers and those of other countries, the foreign consumer may 
be perfectly well trusted to learn what goods will suit his - 
pose best. When he once finds himself well suited he is likely 
| to remain constant to those who meet his wants. The manu- 
|facturer who had the courage to state publicly what the 
| materials were which he used, might be safely left to his own 
| Judgment as to what he thought it best to employ. The pro- 
jcess of adding to one substance another and a shinee’ 
material, in order to increase apparent weight and quality, is 
| not confined to cotton goods. The very flour employed for 
|“ sizing” (p. 81), the glycerine used (p. 157), are also mixed 
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with other articles. Mr. Thomson describes this process ag 
adulteration. That it is so is undoubted, and perhaps it is not 
_ surprising that the foreign consumer will sometimes take the 

same view of the enormous additions to the apparent weight 
| and quality of cotton goods. 


| 


| (3.) Lord Beaconsfield : a Biography. By T. P. O’Connor, M.A, 
William Mullan and Sons, London and Belfast. 1879, 
Mr O'Connor has written a life of Lord Beaconsfield, which 
| will probably find readers rather among his be, aap than 

among his friends. It is a chronicle prepa: by a strong 
political antagonist, who has spared no labour im tracing 
the minute details of the biography of a man whose position 
in the country he has desired to lower. Lord Beaconsfield’s 
character presents a very unusual mixture of elements, 
Great tenacity of purpose and unusual ability are rarel 
found combined with the remarkable self-confidence whieh 
has characterised his career. Throughout a long life Lord 
Beaconsfield has patiently, steadily, and laboriously striven 
for the position which he now holds, and which from boyhood 
he has kept before him as the goal of his ambition. A poli- 
tician who desires to push his way, and has neither family 
nor friends to back him, must hold himself continually be 
fore the public. He thus runs a risk from which the fol- 
lowers of many professions are “a All his actions, all 
his speeches, all his manceuvres, all his weaknesses, if he has 
been guilty of any, are written down and preserved in the 
full glare of “the fierce light which beats” upon the promi- 
nent public man. The rising lawyer, the young physician, may, 
if he has fallen into similar errors in early youth, trust to be 
able to hide his professional blunders from the gaze, if not 
of his rivals, at least of the world in general; but the politi- 
cian is debarred from this hope. Mr O’Connor has spoken 
with unsparing severity of Lord Beaconsfield’s successive 
changes of front in early life. All the chapters of Lord 
Beaconsfield’s first years in Parliament, his coquetting with 
one party after another, his conduct to Peel, his abandon- 
ment on his march onwards of one principle after another, 
which at various times he has seemed to hold dear, are 
carefully chronicled. We cannot yet anticipate the verdict of 
future times; but it may not unlikely be this, that Lord 
Beaconsfield has over-acted the part of an English Minister 
in the line he has taken. He has followed a showy line 
where a calmer policy would have answered far better for 
the nation. He has thought it needful to boast, when 
firmness of principle, rather than stoutness of words, was 
required. Where Peel would have shown atience, Lord 
Beaconsfield has had recourse to swagger. hile Pitt, as 
notably in his commercial treaty with France, strove to knit 
together nations discovered by traditional enmity, Lord 
Beaconsfield has sought momentary —— for his policy 
in fomenting an opposite sentiment. But we are yet too 
near to the events of the past half century for a narrative 
untinged by party feeling, or one which will take its place 
in permanent history. It is teo early to decide the lace 
which Lord Beaconsfield will take in the annals of cur 
time, or his position in the memory of the party which 
has mistrusted, despised, and yet followed him. But 
history, which is often unjust, is at least usually able to 
separate what is permanent in character from what *s 
transient, what is genuine from what is mere imitation, and 
|to mark the difference between the fleeting brilliancy of 
the mere party leader and the steadfastness of the 
statesman. 





(4.) Nowveau Recueil Generale de Traités et autres Actes 
relative aux rapports de Droit Internationale. Con- 
tinuation du Grand Recueil de G. Fr. de Martens. Par 
Charles Samwer et Jules Hopf. Deuxieme Series. 
Tome III. ; 3me livraison, pp. 481-729 aussi. Tome IV. ; 
lere livraison, pp. 228. S8vo. Gottingue, Libraire de 
Djeterich. 1879. ; 

THESE two portions of volumes are the continuation of the 

great work undertaken five years ago by the two eminent 

German jurists Samwer and i ules Hopf, for the revision an 

extension to the present time of the famous “ Recueil of 

Martens. The task has been admirably performed by the 

present authors. The contents of these last two livraisons 

are of more than usual interest. The first of them com 
tains inter alia the International ———_ Convention 

of 1876, and the Union Postale Universelle of 1878. 

second of them contains inter alia all the official. Pet 

arising out of the famous Conference at Brussels in 1 74, 

relating to international laws and customs of war. As 0B 

former occasions, we have to record our bigh commendation 
of the labours of Samwer and Hopf. 





(5.) L’ Avenir Economique, tome deuxieme. Par M. Menier. 
Paris. Ilon oat Cie., and Guillaumin and Cie. 


THIs second and concluding volume of over 700 pages com 
we a vast number of subjects—among others, Sociales 
tate functions, taxation, the wealth of &e.; but 
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greater part is devoted to the question of public works and 
the railway system. M. Menier gives a very comprehensive 
account of the legislation on railways in France, the growth 
of the existing companies, and the great scheme of M. de 
Freycinet for the construction of new lines. After examining 
the relative advantages of the English method of private 
initiative, the French system of concessions and guarantees, 
and a third, Diy weary of direct construction by the State, he 
concludes in favour of the last, with the purchase of the exist- 
ing lines. M. Menier holds very broad views in matters of 
commercial liberty, and is led to prefer the system of State 
rallare, from a belief that it would result in lower and more 
equitable tariffs and the removal of many barriers to trade. 
For like reasons he advocates free ports, created at the cost of 
the State. The volume contains much information on the 
matters treated, and opens many interesting subjects for dis- 
cussion. 





6) Water for Nothing. Every House its Own Water Supp 
By Shirley Hibberd. London: Effingham Wilson. 1st. 

Mr duanaay HIBBERD has written under the title given 
above a pamphlet to show how great an economic waste is con- 
tinually resulting from the neglect to store the rain water 
which falls on the roofs of our houses. Details are given to 
show that in London, and in the even smokier cities of the 
North, water fit for domestic use might be readily obtained by 
the employment of simple and inexpensive arrangements. In 
due time the cycle of wet weather which characterised 1879 
will probably be succeeded by one of drought, and many will 
then be put to great expense to obtain what they have now 
permitted to run to waste. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 








Che Bankers’ Gasette. 


rere 





s FRIDAY ‘NIGHT. 

Owing to the Christmas holidays falling on Thursday 
and Friday this week, the Bank of England return, 
usually published on Thursday afternoon, will not be 
issued until to-morrow (Saturday) morning. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 

Dec. 20,1879. Dec. 13,1879. Dee. 21, 1878. 

Manchester........ . £1,631,498 £1,565,893 ...... £1,293,684 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 24th December, 1879 :— 























fh | 
: : . Securities 
atte ones} | | ae 
P Bank Post | Bullion. paw De = | oe. | oe 
Bills.) eek } count. 
£ to % 
Sept. 17 ...... 28,095,910 | 35,220,075 37,152,025 33584301 | | ears: 165; 2 
| 27,725,940 | 35,100,527 37,482,119 | 33,662,541 | 22,374,587 | ow 
Oct. By ica | 28,988,915 | 34,834,873 | 36,568,333 | al 20,845,958 | — 
= 28,71 34,094,924 39,403,422 | 37,003,392 | 20,326,069 > — 
. -_ 28,839,760 | 33,430,802 | 38,753,649 | 37,142,276 | 19,591,042, — 
SE - vcaion 28,52 7,864 | 37,799,025 | 37,046,383 | 18,733,664 ~— 
SD ncocs 28,265,290 31,097,433 | 36,830,939 | 36,933,883 | 17,832,143, — 
Nov. Ds cee 28,525,740 30,188,506 | 35,855,736 | 37,155,399 | 16,662,856 5 
OD aicade 179,650 | 29,302,525 | 35,053,753 | 36,900,211 | 16,122,675! — 
i cnaines 27,765,750 | 28,927,002 | 34,849,942 | 36,682,405 | 16,161,252, — 
GP sauas 27,306,115 28,371,119 | 34,227,968 | 36,128,122 | 16,065,004 — 
Dec. cana 27,589,650 | 27,733,246 | 32,720,898 | 35,518,612 15,143,596 | — 
10 |...""| 27/058,950 | 27/609,604 | 32'272,803 | 34,659,205 | 15,550,054 | — 
ae satis 26 781,575, 27, 702,350 | | 33,523,677 35,492,139 15,940,775 | — 
24. Pe ame 


~Bubjoined 3 is our usual table, ; affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, on 
with the present. date, as well as ten years back, viz. 





7. 
Dec. 





At corresponding dates} Dec. 22, | 27, | Dec. 26, | Dec. 24, 
with the present week.| 1869. ie.. | a. _ 188. Pas 
Circulation (excluding £ £ £ | a ay ee 
Bank post bi 27,898,255 | 26,797,985 | 33,110,790 a 
Public deposits ............ 8,013,647 | 8,173,488 | 5,942,869 | 5,577,109 ies 
Other deposits ............ 17,319,112 | 22,875,676 | 20,183,367 | 27,872,395 ae 
Government securities.. 1 15,958,653 13,383,176 | 14,235,394 - 
Other securities ......... 18,088,159 | 17,518,852 | 18,441,368 | 27,906,355 sie 
Reserve of notes & coin) 11,578,677 | 15,467,179 | 12,234,085 9,342,285 ae 
Coin and bullion ......... 19,283,617 | 28,969,454 24,082,070 BASS | 
Bank rate of discount 3% 2% | 4 % 3% 
Price of Consols ......... 92 xd a 944 xd | asf xl 973 t 
Average price of wheat *. " Sls 42 | 8d | 46s 6d 
on Paris (sht » | 25.12) 325 373 25 224 273 
- Fiam (ebtsi11. 184 abe 212 | 12233 2s 12 1} 23 
— Hamburg (3mths)| 13 10} 11 20 66 20 66 fo 20 55 58 
-house * 68,371,000}} 65,951,000 pea 
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In 1869, there was an influx of nearly a million and: 
a half, both to the Government deposits and to the otlier’ 
sec urities,and these being reasonable changes, no effect Wasi 
produced upon the money market. 

In 1876, the demand for short loans was extremdly’ 
active in connection with the payments at the close of te, 
year. The European Conference at Constantinople hadj 
not disclosed anything which affected the stock mere 
very distinctly. 

In 1877, the changes in the Bank return were compana 
tively slight, and the discount rates current were a trifle; 
easier. Tenders were invited for 2,429,000/ in ae 
bills. 

In 1878, the changes in the Bank return were such as ta 
cause some slight revival of confidence in the money} 
market, more especially as there was an influx of 1,480,000¢ 
in gold from abroad. Consequently, Consols recovered td 
the extent of more than } per cent. 


Sey tncwrre se = 


The following are the principal items in the accounts; tod 


the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

The account of the Bank of France for the week ending 
December 25 shows the following changes : “= 






































+ | 
| 














} 


r 25 shows 1 nascent 
|} Dec. 25. | Dee. 18. | Increase.| Decrense, 
| ——————_$  —_—__—_ ————- ae 

ASSETs. £ | £ £ &: } 

WIN Ss ctcnaes nes teaindeuc i tanenaleee 79,641,000 | 79,161,000 | 480,000 ‘et 

Government securities........,........... | 10,609,000 | 10,609,000 pe anes 

Private securities ..................00+0+ _.| $8,712,000 | 39. 632,009 | 920,:00: 

LIABILITIES, | a | 

SIE ininancidlen choibanideatiensvaditiadlianttagind 89,831,000 89,471,000 | } 360,000 % mn? 4 

Government. SII 5s dinkcorvschimenes 11,741,000 | 11,221,000 | 520,000 | wth cd 

Private deposits ..............-.---+-0++++ | 17,268,000 | 17,708,000 | | 440,21008 

AUSTRO-HU NGARIAN BANK. 1 
} : ; 
Dec. 15. Dec.7. Increase. Decrease 
— Peers - od 

ASSETS. | £ £ £ £' 

IIE ids ccncinhidncssisnntecase- | 16,287,000 16,175,000 112,000 

Discounts and advances ......... aie | 13,405,000 | 13,959,000 x ssi,joo’ 
LIABILITIES. j 
Circulation ........... .| 31,361,000 31,684,000 ‘ 323, ‘oo! 
- NATIONAL BANK OF BELGIU M. ‘ _ 
l ; oe 
Dec. 18. Dec, 11. | Increase. | Deere we 
seaenitiallaiaticaeniibpeincemeseinic tl stitial mae iaiaeiimaaata ¢-—-é 
£ £ £ a * 

I I 4,252,000 | 4,216,000 sd 63,00! 

NS IN i cae ten emteures | € 2,262,000 7 © hun 

NL Nt os eee a § 10598000 1 (2,262,000 5 88,7004 

LIABILITIES. ; $ 
NE oa icoticstwintencinenss 12 458,000 | 12,400,000 58,000 mee 2 
Deposits _.............cc---vearserss-- cesreves| 2,412,000 | 2,395,000 17,000 ot > 
bead 38 __ NETHERLANDS BANK. _ sf ad 
,. 
Dec. 22. | Dec. 15. | Increase.| Decreased 
; ASSETS. | £ £ £ z : 
SU OUND cceucesttncsiceccdnccd ances 12,810,000 12,790,000 20,000 a) 
Discounts and advances .................-! 6,668,000 | 6,818,000 ia 150,400} 
LIABILITIES, jal 
Notes in circulation .....................-++| 15, 908,000 | 15,890,000 18,000 ele 
DAPORRS _ .200050-2--ereeresene-ceerereeree- : 2,072,000 | 2,225,000 153,00} 
BANK OF SPAIN. if 
3 
Nov. 29. Oct. 31. | Increase. Deercase. 
, ASSETS. £ £ ie £ £; 
Coin and bullion ................00-c0sseees 8,585,000 _ 7,868,000 717,000 ae 
Securities ...... ss . 13,824,000 . 13,400,000 £24,000 
5 LIABILITIES. 
IIE sphicccctictiinesinigricarinisiierneane 7,254,000 | 7,148,000 | 106,000 $s 
Deposits csensecsecsesesreesessesens ood 7,325,000 | 9 488,000 143,00: 
WEEKLY VARI ATIONS = SWISS CONCORD AT BAN Ke. a 
| Dee. 20 Dec. 13. Increase.! Decroaae. 
[_—_—$$—_—|_____ __—_—lL—. 
£ £ | £ : a; ; 

I ee tae | 1,588,000 | 1,532,000 6,000 

Notes in cirenlation . scsahieatanabaaanee’ <n 3,005,000 | 2,968,000. 37,000 fj 

‘NEW YORK ASSOCIATED BANKS. fy 
- Dec. 20. Dec. 13. | Increase. Deerjase. 
, ASSETS £ £ Riz £ 

I ai neice cts tee oalielnat ode 10,168,000 | 10,814,000 646 )0C 

Loans and discounts a hitehstenatianiidateeenin 55,620,000 | 55,150,000 470,000 a4 

I CII isis acticin etiinxeiconind 2,508,000 | 2,680,000 pe 172,006 

LIABILITIES. 
I ae a 4,730,000 4,692,000 38,000 é 
Net deposits... ..| 49,224,000 | 49,512,000 238,000 
RESERVE ( Specie & Legal Tenders a 
Legal reserve against depestin... e 12 306,300 12,378,000 72700, 
Actual OXCOSE .............-. 370,000 1,116,000 7 460/002 


ls 8d ; and the franc and 
English money at 4s per d 


seta at 25 per ll. 
ollar. 








Discount anpD Reis Marker. _With no test to , apply 
to the money market in the shape of a Bank return, and 
with both yesterday and to-day holidays throughout thé | 
country, this week’s record should be of a meagre deser: ps | 
tion. Some points, however, claim attention. 
week and the week before there was a rapid rise in the 


Both last 


Converting the sient at 1s; the Austrian florin at 2s; the Dutch floria ak 
American currency is reduced pnt | j 
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value of money in the open market, and the result was an 
advance of nearly 1 per cent. in the current discount 
quotations, which placed them nearly on a level with the 
Bank. But on Tuesday and Wednesday it was found 
that the bulk of the provision requisite to tide over 
the holidays had already been effected, and current 
rates were easier, best paper being readily placed 
at | below 3 per cent. The supply of bills was. still 
‘small, even though not so utterly restricted as it 
was some months back. Loans, however, were in fair 
|| request at 2 to 2} per cent. for sums at call; while from 
the applicants who sought advances until the dividend 
payments, on Tuesday, Jan. 6, Bank rate was demanded. 
Doubtless, therefore, the unseen Bank return shows an 
expansion in the “ other securities,” which, together with 
‘the rise in the Government balance, are features usual at 
\this period. The fall in the New York exchange following 
‘on a fresh tightening of that money market is one rather 
disquieting circumstance. 
The Investor's Montuty Manvat, published this 
| week, states that the average Bank rate for 1879 has been 
2! per cent., while the average market quotation for the 
discounting of best three months’ bills has been only 1 
per cent., or } per cent. below the Bank quotation. The 
first-named rate was as low as the average Bank rate of 
“ but we must look back to 1868 to find so low a 


——— 





quotation as that current this year in the open market. 

The Christmas week is generally one of little interest 
in manufacturing centres; but this week has been marked 
by a further important advance in the price of iron, and 
{with numerous inquiries for this metal, to be delivered in 
‘the opening months of the new year. The retrospect of 
[the past six months in the iron trade is truly extra- 
ordinary. Cleveland “ pigs,” which in July realised only 
32s 6d per ton, now command 50s, a rise of 54 per cent. 
The cotton, wool, and jute markets remain firm. 

Silver on Wednesday was unchanged at 523d per oz ; 
while the Indian Council drafts, allotted this week on 
Tuesday, realised 1s 8d per rupee, the same minimum as 
last week, although the competition was better. 

On Monday, a meeting of the London committee of 
creditors of the City of Glasgow Bank was held, when Mr 
Jamieson intimated that the Scotch banks were willing to 
pay off all other creditors in full by the 31st inst., provided 
that they would forego their claim to the receipt of interest 
in addition to their 20s in the pound. The London com- 
mittee thereupon resolved to recommend the acceptance of 
this offer, and the bulk of the London creditors have 
agreed thereto. Amongst these may be mentioned the 
London and Westminster, and London and County Banks, 
and the National Discount Company ; but some other 
discount establishments have, it is understood, declined 
to compromise their claims. It has been arranged that 
warrants shall be issued to the assenting London creditors 
on the 29th and 30th inst., and that payment may be 
|obtained at any of the Scotch banks on the 31st. 
| The following circular explains the method proposed to 
| be followed by the National Provincial Bank of England 


jin adopting limitation of liability :-— 
| London, 23rd December, 1879. 
| To the Shareholders of the National Provincial Bank of England. 


| In accordance with the opinion expressed at the last annual 
| meeting that the liability of shareholders should be limited, we are 
| desired by the directors to inform you that, in order to effect that 
| purpose, they have resolved to recommend the shareholders to 
jsanction the re-registration of this bank, on the lst July next, 
| under the provisions of the Banking and Joint Stéck Companies 
| Act of 1879. 

| Having regard to the position which the National Provincial 
Bank of England holds, the amount of its liabilities to customers, 
jand the continuous expansion of business, the directors are of 


opinion that the subscribed capital should be increased to at least 
2 00 0001 
-« . . 


i 


In order to accomplish this object, the directors propose to issue 
| 16,875 new shares of 20/1 each, at a premium of 101, to be allotted 
in the proportion of 
gptns of a share to each 501 share. 
voths — 
| They also propose to divide each existing 50! share into two shares 
of 251: to increase the 251 shares to 75l, and the 201 shares to 601. 
| The additional 501 to the former shares, and 401 to the latter, to 
| form a “reserve liability,” which, in the words of the Act, shall not 
|** be capable of being called up, except in the event of and for the 
| purposes of the company being wound up.” 
By this arrangement the interests of the customers will be amply 
secured, and the shareholders liability determined. 
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ae 
The share capital of the company will then stand Sie ot 


thus — 
: : £ 
Capital paid WP i oes svschdnanccpeanpavveneusiabain 
ame:  QURGUIIINL: inadnontacdecnenaibunsedines inte ieee 
Reserve liability ..........c.s.:..00.., sdaatoclnds 8,025,000. 
TL 


12,037,500. 
The above figures are exclusive of the reserve f 7 
amount to 1,380,001. und, which will 


Early in February the directors intend to call a meeti 
shareholders to consider the proposed arrangement. ng of 
W. Hott, 
R. Ferausson, 
T. G. Roprnson, 


Considering the proposed proportion of capita] i 
up and uncalled to the aan: liabilities. the a 
made appears ample to meet any contingency which ig 
likely to occur. The reserve fund, it will be observed, is 
not included in the statement respecting the capital to be 
employed in carrying on the business, and it will give the 
concern great solidity if a substantial amount, equal say 
to half the paid-up capital, were invested asa fund to meet 
the reserve liability in securities beyond the risks of 
business. 

The directors of the Northamptonshire Union Bank 
have resolved to recommend to the proprietors at their 
annual meeting, in February, to register the bank with 
limited and reserved liability under the new Act. 

A circular has been issued by the directors of the Bir. 
mingham, Dudley, and District Banking Company pro- 
posing an increase of the capital by the issue of 17,960 
shares of 101 each, 41 paid, at a premium of 3/ per share. 
This will increase the paid-up capital to 300,000/, and the 
reserve surplus fund to 181,889/. Four per cent. interest 
on the new capital will be paid in 1880, and, thereafter, 
they will rank for dividend with the existing capital. 

| With regard to the adoption of limited or reserved liabi- 
lity, the board state that they will not hesitate to give 
effect to the wishes of the shareholders if the provisions 
of the new Act are generally adopted. They would,how- 
ever, have preferred that the Act should have made the 
conversion compulsory. 

The Japan Herald announces that the coining of silver 
at the Mint, in Osaka, is going on rapidly in order to keep 
pace with the large demand. About 30,000 coins are 
struck daily, and if a corresponding number of presses 
could be employed, the production might be doubled in 
case of necessity. There being now about 1,000,000 coins 
struck monthly, there is no reason to suppose that it will 
be necessary to increase the production, or that the supply 
of silver coin will not be sufficient to meet the demand. 

The Frank/urter Zeitung observes, that notwithstanding 
the lowering of the rate of discount by the Imperial Bank 
on the 10th inst., a further reduction in the bills held has} 
taken place, although not so considerable as that of the 
first half of the month. The falling off amounts to 
328,500], while the Lombard advances remain almost 
unaltered. On the other hand, the report of Dee. 18th, 
shows a falling off in the daily liabilities of 602,000/. The 
note circulation has risen 58,5007. The cash held has 
lately risen 212,5001. The net result is that there is 4 
reserve of 9,031,0001 in notes, duty free, as compared with 
9,290,5001 last week. 

The discount quotations current in the chief continental 


cities are as under, those current in Germany’ again 
showing a slight recovery :— 


5 Joint General Managers, 


Ban C 
Rate, Morket | fare, Mark 
. % % % % 
SEN vse neanonshinnds BS we BF Amsterdam ...... 3 25 
Berlin  .......000. . 34 | Brussels ......... 34 3 
Frankfort......... _ 3} VieMMA ..0.000c0000 4 3} 4 
Hamburg ......... 3} | St Petersburg... 6 54 6 


The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at notice... 2 
Discount houses at call 


per cent. 
coccccccccesccoseeses 2 per cent. 


seven days’ notice ... 2} per cent. 
fourteen days’ notice 2} per cent. 


We subjoin our usual discount quotations for papé 
having various periods to run :— 


Bank bills— o Trade bills— % 
2 & 3 months ......... 23 $ months...........+...-+ 34 
4 SP seteepane 2% 3 ale lhe ai 34 4 
6 wen sescvanine 3} Baise nen 44 


Tue Srock Marxers.—During the four busmess days, 
the changes in which we have now to consider, prices 2 


SSeS ssassheeescensssnstesetenshsnnsegisetennssenseseseenenensenennemnnsensumnssesensienninsnsmannnnsneaee mn 














————— 
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the stock markets have quietly but steadily moved in an 
upward direction, and there has been a greater tendency 
manifested to anticipate a fresh revival of confidence after 
the turn of the year. This complexion has been imparted 
to home securities more particularly, including railways and 





manufacturing undertakings, because various circumstances. 


have occurred which have in a measure relieved dealers from 
the doubts entertained last week. Money, instead of again 
tightening, is rather easier. The fears then entertained of 
a prolonged collapse of our arms in Afghanistan have 
been considerably relieved; the railway traffic returns, 
which last week were adverse, have now revived, and the 
more rapid adoption of “reserved liability,” and the great 
strength of the iron trade, have also attracted favourable 
comment. Discount companies have improved, because 
they are enabled to receive immediate payment in full of 
their City of Glasgow Bank acceptances. Throughout 
the entire list, there can be found but one class 
of securities wherein any noteworthy change for the 
worse has occurred, and that is in gas companies. These 
have fallen heavily, because telegrams from America state 
that Mr Edison has invented a “burner” of charred 
paper, which will satisfy all requirements. There is, how- 
ever, very much to be done by electricians before it 
will be possible for them to compete with gas companies 
for ordinary lighting purposes. The difficulties of regu- 
lating the supply of light, and of measuring that supply, 
are amongst the as yet unsolved problems—that is, as far 
as public demonstration is concerned—and the question 
of cost is another point upon which there is still much to 
be considered. 

British GoveRNMENT Securities.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 97} and 973; on Monday, 
974 and 972; on Tuesday, 97 and 97; and on Wednes- 
day, 971 and 97}. The result is an improvement of } 
As regards Indian Sterling loans, there has been a more 
decided movement owing to the following notification, 
which is certainly favourable to the holders of the Five 
per Cents, 

India Sterling Five per Cent. stock is redeemable at par 
on the 5th July next, and to this circumstance alone is 
attributable the fact that the price stands lower in the 
market than that of the Four per Cents. The India Office 
has now made public the terms upon which these Five 
per Cents. may be exchanged. The Secretary of State for 
India is willing to grant a like amount of India Four per 
Cent. stock in ” exchange, and all who do not accept this 
offer by the lst of March next will be paid off at par in 
July. Those who avail themselves of this offer will 
secure interest at the rate of 5 per cent. up to the date 
when the others are paid off. The new bonds will be 
redeemable at par at the same time as the existing Four 
per Cents., namely, on and after the 10th of October, 1888. 


“iat Prices Closing Prices, Inc. 
— this day. or Dee, 
Gemienhs BOP WONG sence iearnessescccvecescccess 973 - 934 + } 
SD, GLa nvichtambitedisapSundeicthinseniah Yeates 973 } + 3 
DRIES TG. cocicamnuigssinbiiambanntartesnsrientn | ee 97; + + + 
I eR inn Sener chs baraneccetodiek i. 974 } + 4 
Exchequer Bills, Jume 2 % ..............0.00008 par 5s pm ......... par 5spm... ... 
Bank Stock (last dividend 4} %) ............ 269 RR eo 269 71 
India 5 %, red. at par, July 5, 1880......... a |. aenenaas 102} 3 + 3 
Do 4 %, red. at par, Oct., 1888 ............ — 103} 4 + 4 
Metropol. Board of Works 3 % Consols.. 101 ¢ —........ 101i 28 + 3 


CotontaL GoverNMENT Dexpentures. — Very few 
movements have taken place. New South Wales 4 per 
Cents. and Straits Settlements loans are } higher, and 
Western Australian, 1; while New Zealand 10/40 have 
fallen }. 

Foreign GovERNMENT Securitres.—An improvement 
is shown in Egyptian, Hungarian, Mexican, and Peruvian 
bonds. The two over-due coupons on the Egyptian 
Rothschilds’ loan have been paid, as also some of the 
judgment creditors out of the proceeds of that loan. The 
rise in Peruvian bonds is due to Peruvian defeats, and 
because the creditors of that country hope to-have their 
rights more respected by the Chilians. On this point the 
Chilian Consul in London has publisked a letter which 
contains the following paragragh :— 

The Chilian Government, being in possession of the guano 
deposits, although at present disposed to come to an arrangement 
with the whole of the Peruvian bondholders, and to undertake that, 
should the necessity arise in the future, it will extend its protec- 
tion to such arrangement, it will not recognise the validity of any 


contracts affecting the said deposits which may have been signed 
after the declaration of the existing war, even should such contracts 
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have been entered into with the approval of the bondholders j ar “d 
further, that should such contracts have been celebrated wit}: the | 
bondholders’ sanction, this circumstance can only tend to médi 
the spirit in which the Chilian Government is at present dis posh | 
to regard the interests of the bondholders of Peru. 


It has been rumoured that the Chilian Government hate’ 
signified their intention to retain as a war indemnity the | 
guano deposits they have captured, at the same time  coh-| 
ceding permission to the Peruvian bondholders to’ v7 oyk| 
them under Chilian protection, subject to the payment bf | 
a royalty. Should this be the case, it will be for: the | 
Chilian Government to make the necessary proposals te the | 
bondholders. Russian stocks are dull. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices In. i 








| 
last Friday this day. or Lee.’ | 
Argentine 6 %, 18GB ................cccsceceseees oe hen 2 —- £7 | 
Ditto 6 % Public Works, 1871 ............ ees: | deter 83 7 Se) 
Austrian 5% Silver Rentes(lessincme.tax) 612 «= ......... 61 2 CS 
Ditto 4% Gold Rentes ...........:.c.0....- Ee me 693 705 + if | 
IN siirerninnicpeneesntnictasednann rs.’ ebelaaans S5¢ 6} + % | 
i cantata co 93 4 om ie 
BI le E Grantessvusetnocnctintne a ee, seeteed 944 > BRN 
i iis cckinctcecnevenetnienensicis METAL “is ecenahen 36 7 ; weal 
RN ETE Dk BE avicceasenncsoccecesevey UE © cxaupnnse 834 43 — 3 
ND ls I ha ruee cs tnieeencintammamnenl a | ebecene 73 4 + i} 
oe NS Se eee  . pease 104 - ine toes 
Danubian Principalities 7 %, 1864 ......... TT ~ eblenieins 101 3 ,. 
I Sdiariccatsidiniicenduonsidanceos 107 8 107 8 el 
—— 7 %, 1866 (Viceroy’s Loan) ...... A. ©. eemeons 84} 5} + 4 
itto (Khedive Daira Sanieh) ............ gece 67} 8} + ' 
Ditto Unified Debt Stock .............c000 ie: > ecketiies 51} 2 + | 
Ditto 5 % Preference Stock ............... | a alle Sli 5 + %, 
Do 5 % State Domains Mortgage ...... a gous Sixd + ‘3! 
ss SS 2 = eee Se. weksanis 99 10 we. § 
I ea 113} 44 Oi... PE ee ew ‘Ss 
Hungarian 5 I cide inescbsnciccahad ER... daeeanpit 793 80 + «(43 
Ditto 6 % Gold Rentes ................c000 Sat ae gees i + 33: 
Italian 5 %, 1861 (less income tax) ......... ee | eenamal 80} ? + 3 : 
Ditto 5 % State Domain (less tax) ...... hy thay, re 99 11 we | 
Ditto 6 % Tobacco Bonds (less tax)...... ep aa 102 4 bee 
Japanese 9%, 1BFO  ..0..<.cccccccoceccacscoccesee mee | cases 112 4 ws 
NE iis, cslhdebvcintntigipevenscushiineiaicincess | | i le 10} s+ 3 
Norwegian 44 %, 1876 ....cccccccscsecesscesseece 102} 3} 102} 34 A. i 
NONI SIL, BND aseicnchcevcnnthdeteiicaceenices wae” | ieee 9 WwW b- 3 
ere OO Ti I hc citireicketenieneneroconecs tnnetiieen 15 3 + : 
Ditto Consolidated 5 %, 1872............... ee. . ‘weleued 13 3 + ' 
Portuguese 3 % Bonds, 1853, &c. ............ a ae 534 }e } 
NE Ti a diirccstsiantinsebcitnecsnctens a cesenenes 835 43 bs oe 
= Sea et Re Ge: ides 834 4 ae 
; ES rae: 87 4 pedaiad 86} 7} - 2: 
NN I I oe inane ccc hinboctaimnenens re. eieseqian 85} 6} we Fe 
tS Se nese CO ‘snacks 853 3 orig: af 
ON a re Gy” wtecense , 8536 - @: 
a iis esswsccnsdccesbosiccceceeeas ee “glia 753 6 we 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 894 9} ........ . 9 90 - 2} 
Ditto 4 %, Nicolai Railway Bonds ...... DES cescanenh 75 6 - Bi 
Ditto 5 %, Moscow-Jaroslaw............. Cee Cinssees 94} 5} ve f 
Ditto 5 %, Charkof-Azof Bonds ......... Gy. ‘eneesbene 854 65 ae | 
Bamte TG T Ms BOGS nccecccdiccnsscsescoceecesece a?  daceiadte 947 + 3 
ES EER ETN BI oo < Seedialie 155 3 + Rt 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1014 2} _......... 1013 23... } 
Ditto 6 % (Lands Mortgage)............... 87 9 87 9 ae } 
NG iter cbticcahctentiiiaiattacennakton UME 1° "dacaesaig 37§ i + 2 
Turkish, 1854 (5 % Egyptian Tribute) ... 79) 50k ......... 795 SO} ar 
NN I ins e Goanptotnanbanaigoan ee cwaonions 20 1 + % 3 
IE i vncccaddathccarsstbuandnaplemics i. eerie 17 4 . Bt 
Ditto 5 %, 1865 (General Debt)............ eee. a 9% wa st 
DT nce enasccenashensens SES Baie 12 4 + & Ty] 
RE, SI ii cccnsisenbinsttosantnbiededson 5G Te scenes 12} * 34 
_ oe fe ere oe: deen 63 4 * & } 
PD Ws BE iindicctocssitcntakenacheinasbets ee 5 eadlachinie 103 § + sf 
Ditto 9 %, Treasury B and C............... Ste SEE veiwinese 174 18h =k. =~ 
Ditto 5 % Ottoman Defence, 1877 Ge VE 0d... 695 70 - § 
United States 5% Funded Loan (pr. 1024)... fi a a es 
Ditto 43 % (par 10B)) .....c.ccccesccescevesee nF eames 109 3 ‘eels RS 
Ditto 4 % (par 1024) .............--sccccccc0ee 105} 6 xd ......... 1053 6 + «¢ 
Uruguay 6 %, 1871 aoe RR octtiecieninsas ae 1. Seedbehas 30} 14 + § 
WORE © Fig Be vaticcdccincnccnccctreicesconse een” shea 10 12 : | 


Home Rariways.—The rise in this department is ¥er, Vv 
general, and the traffic returns which are summarised be: ‘low 
account in a great measure for this improvement. Ii no 
instance has the advance reached at all exceptional pro- | 
portions, and business for the time being is inactive ; but | 
after the next settlement, which is fixed for W ednesilas, | 
a revival of activity is very probable. tj | 


The following shows the principal changes for the y, ‘eel | 
in the quotations of ordinary stocks, comparing the latest | 


| 
1 


unofficial prices :— : | 
“a > ww. | Closing Prices Closing Prices Im, $ 
last Friday, this day. or Die. ¢ 
NE aii cic cicleieirahettcdnnstilbacseiunmectivend 99% t Feaviices 1014 3 + nw: | 
Ditto Deferred MOU. .cccssccccccsscscccceves ee. { \ipueerieas 9 . ees 
CN cs bacs ic asccatttnigtnionsinninni Oe 2 ccdbnian } o 73.1 
SN I iiicncibsneetiiticicesicnsiuayteaned Se 2323 + 3 : 
SN i icetesciimenctitctcideenihoditteas 2 pss 1743 6+ «6 
NITE \ciiscacieol-sbebesthtnantelnsirntends .  — 110$ 5 ig 
Lancashire and Yorkshire...................+ A ee 127 8 + k $ 
London and Brighton .....................sc006 MRS. cetcanenn 34 5 2. ts 
BO Mh No ctenqns eb actde Rhsitbeitiacaticanb er > weackad md 6+ 6B | 
London, Chatham, and Dover ............... IE) Dieneaes 274 3 + oe 
Ditto Arbitration Preference ............ BI | eectnies 4 3 os i | 
London and North-Western .................. Re |" Zteedenis 148 3 hE 
London and South-Western .................. a pdcnees 324 3 i 
Manchester, Sheffield, and Lincolnshire. 804  ......... a1: + 3 ff 
II iis sc ccthivassinvdisbbonans ee > tices 42 3 + 
iat vvinccninininticnaiianich GE -sesiibhda 1214923 + f¢ ; 
Metropolitan District ................0.00.0c000 =. -- shanties Sit 3 + : 
SE” nenatetalt nc ibcindentidanensdnacciciedioees 1325 § 32, 3h + a 
North Staffordshire ..........................-++ > Sy Fake 644 5} ass 
ROE, Pe ireentseniinmeccseneeset Ue —— 783 4 * 3 
North-Eastern—Consols .................-0000+ rn M6; | es, 03 
IN i isi bs ciistnceencncdosacsosen BEGG TE. cervcnaps 1265 73 os 
Se I sisctiteictireeresesctsserivee T16 } | - - qcqnaies 116, e+ f | 
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! 
| The traffic receipts on seventeen principal railways of 
‘the United Kingdom, of which a list 1s subjoined, 


amounted for the week ending December 21 to 1,034,0151, 
being an increase of 50,9131 on the corresponding week. 
- 





RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
i Correspond- Correspond- 
ing week ing period 








Amount. in 1878. Amount. in 1878. 
| £ £ £- L 
| Great Eastern ..........c-sces0 BL S25 + ATE ceeesenee 1,373,624 + 3,663 
Great NOFGM@OTM  ....<..00-<ccoscss 64405 + GED psccccene 1,574,905 - 2,158 
Lanueashire and Yorkshire ... 66,171 + 1,944 1,670,296 ee 79,367 
London and Brighton , SE.787 4 FBS cccecesee 1,022,155 - 13,678 
, London, Chatham, and Dover 18175 — ae 572,400 — 36,146 
| Londonand North-Western... 193,686 -+ 23,501 ......00 4611834 — 36,634 
| London and South-Western... 42,542 + rere 1,199,905¢ - 16,266 
Manchester, Sheil., & Lincoln, 35,080 + Se ivcbanas 798,686 — 23,945 
| Metropolitan....................+.+ oO a: 254,426 + 10,045 
Metropolitan District ......... 6385 +  ccciumaian 153,544 + 14,053 
Midland sbieasininiidiaiicte 123985 + GOSS  ..s.cccee 3,163,152 + 6,726 
| North-Eastern ..................... LIS S06 + OBIS  ...cccece 2,780,019 — 182,057 
| Bouth-Kastern. ..........0ccss..s00 $2056 — 1,170  .....0000 988,890t — 52,203 
| *Caledonian al i Se BPE ccs 1,075,388 — 69,038 
*Glasgow and South-Western 18,563 + 2,024 416,134 + 2,852 
*Great Western .................. 136,340 — 286 2,880,722 — 14,401 
| *North British .................. .. 41,722 - Ds sichaeebal 948,182 — 58,052 
1,034,015 + 50,913 . 25,445,562 — 504,238 


ulated from the beginning of August. 
The South-Eastern and South-Western 


* In these cases the aggregate is calct 
+ We give the aggregates as published. 
| are for one day less this year than last. 
ConontaL Rarways.—Indian railway stocks are dull; 
‘but Canadian met with a decidedly improved inquiry 
| early in the week. 


| 
| 


i Closing Prices Closing Prices Inc. 
BritT1sn Possessions. last Friday. thisday. or Dee. 
| Bombay and Baroda _, 126 7 - $- 
| Grand Trunk of Canada ai : ae 348 7 + §& 

| Ditto Third Preference ... MEER -caeiehech 25% 7 + & 

| Great Indian Peninsula i 129 30 a Pane 

| Great Western of Canada eae 114 2 + 3 

| Madras 5% ODD kkkisiivws 118} 9 — 4 


| Foreren Rarways. — The 
Antwerp 


market has been firm. 
and Rotterdam shares have risen 1; Dutch 


Rhenish, }; Mexican, }; Recife and San Francisco, 3 ; 
Iquique and La Noria obligations, 3; and Mexican class 
A, 1; Bahia and San Francisco shares, however, have 
fallen |; and Orel-Vitebsk obligations, 1. 

j 4 t 

| American RarLroap Securitries.—This week’s move- 
} 


‘ments are of less importance than for some time past. 
Atlantic and Great Western Mortgages are higher asa 
‘consequence of the rapid progress made with the recon- 
struction of that Company’s finances. Central of New 
Jersey shares have risen 14, and Illinois and St Louis 
| Bridge, 2nd mortgage bonds, 3. 
| Joint Stock Banxs.—Anglo-Austrian have advanced 
|}; Anglo-Egyptian, }; Ionian, 2; London and County, 
*; Merchant, 1; and Nationa! Provincial 1 on each issue. 
‘Bank of Australasia fell 1; London and River Plate, i} 
‘and London Joint Stock, Standard of South Africa, and 
| Union of London, 4 each. 
TreLecRapus.—Anglo-American, Ordinary and Deferred, 
have each advanced ? 


i 
| 
| 
























;; the Preferred, 4; Direct United 
| States, }; and Eastern 6 per Cent. Debentures, }. There 


|has been a fall of 5 in Submarine, and } in Western and 
| Brazilian. 
| Mines.—South Wheal Francis are 4 better; West 
Bassett, 1; Frontino and Bolivia, 4; Richmond Con- 
|solidated, }; and Tharsis Sulphur, }. 
| MuisceLLangous.—The most important feature of the 
| week has been the renewed fall in gas securities ; indeed it 
| seems as if another “ scare” had set in. Several telegrams 
| concerning a new invention of Edison’s have appeared, and 
provably to these the fall is attributable. Commercial 
have given way 5; Continental Union, 1; Gas Light and 
| Coke, 8; Imperial Continental, 6 ; London, 5; Pheenix, 11; 
| do. Capitalised, 2; and South Metropolitan A, 2. In the 
other markets, Grand Junction Waterworks are 1 higher; 
Australian Mortgage, and Ely Bros., }; and National 
Discount, United Discount, and Natal Land each +. On 
the other hand, Peel River Land have fallen 12; Scottish 
Australian Investment, 5; and London General Omnibus, 1. 
Bui.i0on.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated December 23 :— 

Gold.—There is at present no demand for bars for export, and 
the only withdrawal from the Bank has been a sum of 120,000l, 
sovereigns, for South America, &c. On the other hand, the under- 
mentioned arrivals will probably all go into the Bank, and 117,000, 
in bars and sovereigns, have already been purchased. We have 
received since our last 17,0601 from Brazil, 5,0801 from Buenos 
Ayres, and 195,060i from Australia—217,2001. The amount of 
gold sent from Liverpool to America in November was 1,559,1501. 

Silver—The only arrival to report is that of 16,0001 from New 
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York. This was placed at 523d, and at this quotatio 
remains steady, as the supplies are so s i As arene 
printed earlier this week, we are unable to give the fal] details f 
the shipments to the East. We may, however, state that pb 
100,0001 has already been sent in to the Peninsular and Oden 
Company's office. 
Mexican Dollars.—There are no arrivals to report since our last 
and the price remains without alteration at 51d per oz. 7 
Exchange on India for bank drafts at 60 days’ sight is 1s g had 
per rupee. 40 lakhs of rupees of India Council bills were sold 
to-day at the Bank of England, as follows:—On Caley 
32,81,000 rupees, average rate, ls 8°131d; on Bomba , 7,10,000 
rupees, average rate, 1s 8°179d; on Madras, 9,000 rupees, aver, - 
rate, ls 8'125d. Applications at 1s 83d per rupee receive abet 
11 per cent.; above that rate, in full. Tenders will be received 
on 3lst inst. for 40 lakhs of rupees of these bills. The latest 
quotations of exchange from the East for bank drafts, at 4 
months’ sight, are, from Bombay and Calcutta, 1s 84.4 per rupee ; 
from Hong Kong, 3s 103d ; and from Shanghai, 5s 23d per tae] ; 
Quotations for Bullion.—Gold—Bar gold, fine, 77s 94 = % 
standard; ditto, refinable, 77s 103d per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubloons, 73s 8id 
oz; United States gold coin, 76s 34d per oz; German gold coin 
76s 3}d per oz. ' 
Silver.-—Bar silver, fine, 523d per oz standard; bar silver, con. 
taining 5 grains gold, 52$d per oz standard; cake silver, 564d per 
oz; Mexican dollars,51d per oz. Quicksilver, 61 10s ; discount, 3 
per cent. 


The following are the standards for gold points of the four 
principal gold exchanges :— 


f French. m German. $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
22.22i—Par. 20.43—Par. 4.867—Par. 
25.1244p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 


Australian—102l/ always for us. 
The exchanges were yesterday :— 
French short exchange f 25.22} or par. 
German short exchange m20.35 or 4 per mille against us, 
New York exchange 34.203 
at 60 days is..... 5 enti 
At 3 % interest, short $4.83 or 7} per mille against us, 


COURSE OF EXCHANGE. 


Price Negotiated on Change. 


























Dec. 23. Dec. 25. 
\ | Money. Paper. * Money. | Paper. 
Se ee _—_— 
IE i inicovciciihitntnntninceeannniean 3months} 12 33/12 4 
ee At sight | 12 1} 12 23 | 
I i LAE AERTS ATS ALE Rey 3 3 months | 20 55 | 26 59 
I Rinachickiclins tetiha te cinta Sivealenictos — 20 56 | 2060 | 
Franktort-on-the-Main .................. | -- 20 56 | 2060 | 
eel iiaart eaeae ear eat Mles: — | 11 87% / 11 925 | 
NN ict dan hiahiasnebeietstens we] — | 12 87% | 12 92) | : 
IN ie ii ra iinimibesianans cuicndl wel - 125 45 | 2550 | » 
Petersburg | — |84@ | 2 | é 
III wide diisteahiliahinidiatch cnaainderdanteatirubant | Cheques | 25 224 | 25 273 4 
I ca thick tckiaaaibetiebithdeearedetaadl |3 months | 25 42} | 25 47} 3 
SLTENEL .nenvevacsrsasenivfondivacebonl _ | 25 425 | 25 454 = 
Nt i ear > | 28 80 | 28 85 ; 
dct read | — | le = 
Barcelona ............ entinatislniantaisiiesiadeil | 47% | 47% ” 
ala al lh isianinchittcaaal — | 473 47% 
NEE -) ciedndehahesnadmadalembbeussnsunenesinal _ | 472 47% 
I ntact aa att adineansinminieel | oo 47% | 47% 
SIL ti teeshiacenlitiadenaiametimesinieal | — |47%% | 472 || 
ERE | “= (26 (532% | 
I Rita catia ia ae — | 524; 52% 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| Latest | Rates of Exchange 
| Dates. on London. 
—_——_—_--——-—"——_. | — 
OIDs cntihahaiiiainiieitndl | Dec. 24 | 25.23 (cheques) Short. 
SI acc tncihie atsehened - ml 20.35 - 
ED. cvvcecrsencerstninsstivatent — 23 25.29 - 
Sr EN — 23 25.274 oF: 
Amsterdam ................... — 23] 12.085 - 
z peanut Sxtisbindeiaiteniien — 20) 20.38 x 
IIIT sits cansusniccadsaniatecaieaniats — 23) 20.37 — 
ee eee — 3| 20.24 3 months’ date. 
titel ii tah ied ak — 4 20.35 -— 
GR eee, — 24 11.87 - 
St Petersburg ..................... |} — 23 23% | ons 
I cei aR an a dooce deh pan ne = 
STN ssccsuctenbiccabitabweis }; — 13} 96 espe 
iii Sick ea Seok Toa nae bet’ 
Constantinople..................... ; — — 
I -- ad 
Sg i Aa al | — 90 days’ date. 
SI daiihininandidionicibeeanseliedl rw we , 
eaten aaretin bas 24 4.80} 60 days’ sight. 
Rio de Janeiro...............-+..5. Nov. 23 23d 90 days’ sight. 
i REE | Dec. ... 223 re 
Buenos Ayres ...............00+0.. Nov. 23 493d = 
IED einccincnareertbasoshouts oe Gaon ase a 
Wellington (N, Z.) ........0...... _ | o 
P, Mtlaabath .....---..ccesccoeseen i ig oe * 
LOLI. Dec. 23 | 18% + months’ sight 
RR Sco eae Retcaces ssencal = | U8 is - 
EE EN — 3 3/103 — 
I cities cintietbias — 2 5/23 pi 
TIN, vehi ccdsconactasncs tain Nov. 1 3/10¢a ~ 





[The “ Bankers’ Price Current,” hitherto appearmg ™ 
the centre of this paper, is now inserted between the 
“Commercial Week Price Gurrent” and the “ Railway 
and Mining Share List.’’) 
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RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales 
of estate and other property :— 





Amount 
PARTICULARS OF SALE. Realised. 
Date of Sale—December 19 to December 27. 
BEAL anp SON—KriyeGstanp—Improved ground rent of 1301 10s per 
I real a SO 1,883 
Nos. 527 to 537 (odd numbers), Kingsland road, 27 years ............... 6,485 
DEBENHAM, TEWSON, anp FARMER— BovurnemovutH—Kast Cliff road, 
the residence called Bramhurst, with grounds, 84 years 3. 
LEWIS, FRANK anp CO.—The reversion to 2,7001 Midland Four per Cent. 
eo. ci ceivecenmsesnsacbbiavubeseneis . 1250 
NEWBON anv HARDING—BetveperE—1 to 4 Lessness Park, freehold.. 2,200 
1 to 4 Lessness villas, freehold...................ccccccccccsccceccceccccerecsceesee 1680 
PENTONVILLE—5 and 6 Lloyd square, 38 years ........0000000......... 1,030 
SINCLAIR anp SON—Bartrersea—Nos. 529 and 531 Battersea Park road, 
Be VOD  celivicn ck cin padibevonatadel bebiediewlieededah Wodbh ibendiltncbeitat 1,315 





NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


East Indian.—The net earnings on the main line for the half- 
year to June 30 last were 1,297,895, as compared with 1,195,553 
in the corresponding period. On the Jubbulpore line the net 
earnings were 142,1731, compared with 98,1171. The surplus 
profits on the main line were 629,0811, and on the J ubbulpore 
line, 57,9661, in all 687,028/, and a balance of 672,6251 remains for 
division between the Government and the company. Of this 
balance the company’s moiety is 336,3121, and out ot it, together 
with the balance brought forward, the board are enabled, after 
providing for the payment of one moiety of 2,5001 annuity to Sir 
R. M. Stephenson, and for a loss of 25,9901 on exchange, to recom- 
mend a dividend at the rate of 11 3s 9d per cent. in addition to the 
guaranteed interest of 2/ 10s per cent., leaving about 2,500l in 
hand. 

East London.—The receiver has paid a sum equivalent to one 
half-year’s interest on the following debenture stock and bonds :— 
465,5901 Six per Cent Perpetual Debenture Stock, 88,4101 Five per 
Cent. Perpetual Debenture Stock, 5,6501 Five and a Half per 
Cent. Perpetual Debenture Stock, 6,9501 Six per Cent. Mortgage 
Bonds. 

Mexican.—The total earnings for the first six months of the pre- 
sent year on the main line amounted to 319,8601. The expenditure, 
including administration and hire of rolling stock was 149,0201. 
The approximate earnings for the three months ended September 
of the current half-year were 158,8011, compared with 126,3917 in 
1878, and the approximate expenses 74,3361. The gross receipts 
on account of subvention for the nine months amounted to 74,0281, 
The gross earnings on the Jalapa line for the first six months of 
the year amounted to 8,9631, as against 7,8511, in the corresponding 
_— of 1878; and the expenses were 7,541/, as against 7,3311. 

he proposal for the conversion of the bonded debt has met with 
general acceptance in Mexico. It is calculated that the accounts of 
1879 will show a surplus which will allow of a dividend at the rate 
of 2 per cent. on the first preference shares. 

New York, Lake Erie, and Western.—The net earnings for 
September, 1879, compared with those of September, 1878, showed 
an increase of $81,405. The net earnings of the financial year, 
compared with those of 1877-8, showed a decrease of $241,790. 


Scinde, Punjaub, and Delhi.—The gross receipts for the half-year 
to 30th June were 519,721, as compared with 425,0711 in the cor- 
responding period of 1875; and the net revenue was 191,0051, 
compared with 159,3201. The working expenses were 63°25 per 
cent. of the gross receipts, against 62°51 per cent. This increase 
was largely due to the Afghan campaign. The value of the stores 
on hand was 345,3791, showing a reduction of 12,6881 during the 
half-year. The total capital expenditure, including 116,054l ex- 
pended in the half-year, was 10,289,319, leaving a credit balance 
of 790,254. 

BANKS. 

Bank of Constantinople—The Bank of Constantinople (Sociéte 
Anonyme) announce that the dividend, representing Coupon No. 
8, of 6 per cent. per annum forthe year ending 31st inst. will be 
payable on Ist January. The following is a list of the dividends 
paid :—1872, 244 per cent.; 1873, 134 per cent.; 1874, 18 per 
cent.; 1875, 14 per cent.; 1876, 6 per cent.; 1877, 6 per 
cent.; 1878, 22 per cent. ; and on account of 1879, 6 per cent. 

Bank of New South Wales.—For the half-year ended September 
30, there was an available total, including 4,7511 brought forward, 
of 100,8721, from which a dividend has been declared at the rate 
of 15 per cent. per annum and a bonus of 2} per cent. per annum; 
10,0001 was placed to reserve, and 3,372! carried forward. 

Bank of New Zealand.—At the half-yearly meeting at Auckland 
the sum available was 259,40€1, which was appropriated as follows : 
—49,0101 to a dividend at the rate of 10 per cent. per annum; 
24,5051 to a bonus of 5s a share; 180,0001 added to reserve, which 
now amounts to 555,0001; and 5,8901 carried forward. 

National Bank of Australasia.—The bank notify that the dividend, 
at the rate of 12) per cent. per annum, for the half-year ended 
30th Sept., is now payable at their offices to shareholders on the 
London register. 

National Bank of Scotland,—The profits for the year were 
131,8021, exclusive of 21, 9856/1 brought forward. The ordinary 
dividend of 13 per cent. per annum will be paid in equal in- 
stalments in January and July next, and 23,7881 carried over. 
The reserve stands at 500,0001. 

Northamptonshire Union Bank.—The directors recommend the 
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shareholders to register the bank as a bank with limited ahd} 
reserved liability under the Act of last session. ; 


4 


MISCELLANEOUS COMPANIES. ‘ 


Amazon Steam.—The directors have issued a report detailing 
their difficulties with the Brazilian Government, who have rot 
paid the arrears of subsidy. The service is being continued = 
well as possible with the old vessels, but it is stated that it may? 
necessary to stop traffic at some points. ie 

Canada Company.—The company have issued a statement if; 
lands sold and leased since Ist January last. The balance applia-; 
ble for dividend in London. is 5,9771, and in Canada 6321. Against; 
these amounts there is a liability of 151! on letters of credit, ahd} 
3,7401 on deposits repayable on demand. sd 

Cardiff Waterworks—The Cardiff Corporation have purch , 
the concern for 300,000l. The amount is to be raised in sums of; 
not less than 5001 at 4 per cent., repayable in five years, aad; 
upwards. Shareholders have received 200 per cent. on their sharys,; 
and the directors are going to Parliament to ascertain what is;to+ 
be done with the large surplus, there being a dispute among shae-'! 
holders as to how it shall be apportioned. 100,000/ capital remains} 
on mortgage. ey 

Eastern Telegraph.—An interim dividend of 2s 6d per shace,; 
free of income tax, will be payable on the 14th January. . 3 

Limmer Asphalte Paving.—A meeting is called for the 3} sti) 
inst., for the purpose of confirming a resolution, which was passed) 
on 16th inst., tothe effect that the memorandum of association ‘be} 
altered, so as to enable the capital to be reduced. ; 

National Steamship.—The directors have declared a dividend: of; 
5 per cent. for the year ending 31st inst. +. 


Peel River Land and Mineral.—The company will pay a furt her} 
dividend of 1 per cent., making a distribution in all of 2 per cents 
for the year ended 30th June. 






: * 
Lal 
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South Metropolitan Gas.—At a meeting, the scheme of amal a4 
mation with the Phenix Gas Company was approved. ’ 


} 
| 
fl 
NEW COMPANIES AND CAPITAL. fy 
Oullwyn and Dulais Collieries, Limited.—Capital 80,0001,‘ off| 
which a first issue is announced of 2,000 shares of 5l each. If is,| 
proposed to purchase and work some collieries, with existing plint; 
&c., near Neath. ; | 
| 
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POST OFFICE ANNOUNCEMENTS. ae 


After the departure of the packet of the 6th January the diréct,, 
mail service to Nova Scotia and Newfoundland vii Queenstown; 
will cease for the winter; and, until further notice, the mails willl) 
be forwarded to Halifax by the Canadian packet from Londonderty,,| 
The mails for Nova Scotia, New Brunswick, and Prince Edward'| 
Island will be made up in London every Thursday evening. ‘I‘he,| 
mails for Newfoundland will be made up in London every second) 
Thursday evening, commencing on the 22nd of January. Mails for;) 
Bermuda also, for conveyance by these packets, will be made up. in’) 
London every fourth Thursday evening, commencing on Thurs«,ay;! 
the 5th of February. On each occasion mails will be made up, in| 
Londonderry on the day after they are made up in London. At: 
Halifax the mails for Newfoundland and Bermuda will be tra4s-;, 
ferred to local steamers proceeding to those places. ¢ 3 

A penny postage stamp of a new desiyn will shortly be issu¢d.| 
It is similar in its general features to the present stamp; she‘! 
colour, however, is of a paler red. As the stamp is printed jon, 
thinner paper than that hitherto used, and as the gum is of a 
better kind, it will adhere more readily and securely to the letters.’) 
Some time may elapse before the stock of the present stampr is) 
exhausted, so that both the old and new stamps will be in cirevjlad| 
tion concurrently. ; yf 


* Che Commercial Cimes. 4 


MAILS ARRIVED. 


> 

LATEST DATES. i | 
On December 22, from AUSTRALIA AND THE East, per Khedive—Aden, Deg 1 | 
Bombay, Nov. 24; Calcutta, 21; Colombo, 22; Gibraltar, Dec. 16; MaltaJji2 + 
Penang, Nov. 17; Point de Galle, 23; Singapore, 15; Adelaide, 3; Albany, 8; 
Albury, N.8.W., Oct. 31; Deniliquin, 31; Geelong, Nov. 1; Hobart Town, Oct. £9 ;?| 
Launceston, 30; Levuka (Fiji), 14; Melbourne, Nov. 1; Perth, 4; Queenscliff 14 
Sydney, Oct. 29; Brisbane, 24; Auckland, 21; Campbelltown, 25; Christehutch; | 
22; Dunedin, 25; Invereargill, 25; Wellington, 21. ‘ ‘i 
On December 20, from InpIA aND AUSTRALIA, via Brindisi—Aden, Dec,» 8° 
Alexandria, 14; Beyrout, 10; Bombay, 1; Caicutta, Nov. 28; Cyprus, Dec. j11! 
Cairo, 13 Arrived also via Brindisi, by private ship Chimborazo, to Sudz—/ 
Adelaide, Nov. 13; Port Adelaide, 13; Hobart Town, 4; Launceston, 6; Mel? 
bourne, 8; Sydney, 5. mad 5 tate 
On December 24, from Wrst Coast or Arrica, per Africa—Fernando Po, Nov15¢ 
Lagos, 21; Accra, 26; Cape Coast Castle, 28; Quittah, 25; Axim, 29; Cape 
Palmas, Dec. 1; Monrovia, 5; Sierra Leone, 8; Teneriffe, 15; Funchal 
Madeira, 17. ? 
On December 24, from Usirep States, per Donau—New York, Dec. 13; Pl/lai) 
delphia, 12; San Francisco, 6; Chicago, 11; Detroit, 11. ae 
On December 24, from Nort Amenica, per Parthia—Boston, Dec. 13. 
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AVERAGES OF GRAIN. ee 

The following is a statement showing the quantities sold and the average price" 
of British Corn (Imperial measure), as received from the Inspectors and Otlicerr of: 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


Quantities Sold. 
qrs beh 


ended December oo, 1879 :-— oe 4 
Average ee e 
s 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended December 20, 1879, and for the corresponding week in each of the 
| years from 1878 to 1875 :— 


Quantity Soup. AVERAGE PRICES. 

















Wheat. Barley. | Oats. Wheat. | Barley. Oats. 
detain mevamntneitel sindlisigin 

qrs_ bsh qrs bsh| qrs_ bsh ai £38 s ad 
1279 ...... 41.787 2| 80,701 0| 5904 2) 46 | 3837 | 20 11 
1878 | 51.419 1! 683236 1| 4298 7 0 8 | 39 4 21 1 
1877 | 42,758 6 83,667 1) 5241 2) 514] 8S 3 23 11 
1876 41545 6) 76937 6| 4918 6| 50 8 637) 3 2 
| 1875 49,125 3| 84101 1] 4,671 1 5 9 sZ2i 4 


| 


CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
, ported into each division of the United Kingdom ; and the Quantities of British 
} nd Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended December 20, 1879:— 


| QUANTITIES EXPORTED 
QUANTITIES IMPORTED INTO— FROM THE 
Unitep Kinepom. 
The Colonial Total 
j Engind. Scotind. Ireland. United British. and Ex- 
Kingdm Foreign ported. 
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| 
| 
| 
British Corn (Imperial measure), as received from the Inspectors and Officers | 


| in quantities, but manufacturers decline less money. The market 


cwts. cwts. cwts. cwts. cwts. cwts. cwts. 
Wheat 873,709 179,576 192,168 1,245,448 3,030 «18,798 = =21,828 
Barley 290,179 72,684 33,500 396,363 1 ll 51 
Oats 209,255 3,950 213.205 3,998 1? = 4,016 
Rve 2,628 2,249 } 4,877 sale 
Pea 77,210 17,326 94,536 107 5,147 5,254 
Beans 28,004 1,789 30,393 ; 2 52k 
Indian corn 297,482 49,156, 84,787, 431,425 14,786 14,756 
Buckwheat 1,867 - | 1,867 
| Bere or Bigg 
al of ‘or x. = a e - 4: > > sr ae 
Total of Corn (ex-? 1 739.984 326,730 310,4502,418,114 7,175) 39,284 46,459 
ciusive OI mailt).. > 
Wheatmeal or Flour; 101,946 121,245 27,686 250,875 2,187 333 2,520 | 
Barley meal ; eee . 
Oat meal 4,806 9,027 1133, 14,966 124 ; 124 
Rye neal ‘ 37 pa 37 oon | . 
Pea meal . eee coe ove aes | 5 5 
Bean meal | 50 50 
Indian Corn meal | 
| Buckwheat meal | 
} ‘ Soe pe ae 
Total of meal 106,789 130,270 28,819 265,878 2,366. 333 2,699 
| Total of Corn and) 
meal nn 1,887,723 457,000 339,269 2,683,992 9,541 39,617, 49,158 
of malt) | 
\;Malt (entered by) - _ _ _ =o mr) _ = 
; ‘ 22 
| the quarter) 5 eee eee ove ose | 13 De 1,339 





THE COTTON TRADE. 
LONDON.—Decemper 24. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


PRESENT QUOTATIONS. 














ia —— 
| es . 
ee Orda. | Mid. , Fait | Good to (Prices ofFair 
escriptions, Mi: Yn? to Good x | same time 
to Mid. | Fair. . ae ee 707 
Fair. 1878. | 1877. 
eS ne pinecesrianeaneniiiatiaeans 
per Ib per lb per Ib per lb per lb per Ib 
; d a d d a d d r a 
Surat—Hingunghant ......... aah iain 6. @64 B@... £3 52 
Saw-ginned Dharwar ; ; it il 5} 64 6} 4 5k 
Machine-ginned Broach . : an Si 6) 5 4 52 
Ty) } x ro . , . 
- | a . 3 Sis of 6} = bis Dis 
. nrawutt i 3} 9} 63 ! -_ Die og 
: role og Dis D6 53 6} bg 5} 
o : ° 4, oO} 3D} = 4 | 5} 
Madra linnevelly 5 53 63) 63 4 | CSR 
W i : al ee 7 =i 
rn : : sin 5} ot 3) 6 a 6|lCSR 
Norther: nk z 
Nort he n : » oe »3 6 6; 4 i 5s 
Coconada we : . 5} 5 5} : 43 53 
Coimbatore, Salem, &c..... ie” rae 5} 5 6. 6} 6h $4 53 
Scinde i oe eS , - %s 
Scinde Renee - he a ‘25 5} 4 | 4& 
Bengal : peone ' -_ 43 42 $7 5} 5 32 4: 
Rangoon 43 43 = 53 7 43 
: °° ove 5 e Vs 5s 
West India, & . 63 63 9 74 1 7 st 
sh atc ese ; ‘ é ‘3 ‘3 of 6©| «663 
Brazil, & 7d 73 72 ; ; 
: , - oes ‘i ‘3 (4 — 63 6: 
| Africa i oaenes > s iene 5} o; 66 63 7 5} 53 
Australian and Fiji : ‘ 5 6h 6 =) - 3 i @i 
See Vol . ; ‘ - ‘ 2 4 ‘* ‘ 6 0$ 
Sea Island kinds 8 14 18 21 t 8 13 16 
mr \ ‘ = - au 
Tahiti 8 10 12 14 Is 16 10 ll 


imPORTS AND DELIVERIES from January 1 to Dec. 24, with 
STocks at Dec. 24. 

















Surat : Bengal 
and Madras. Tinne- « us - Other 

Scinde. ; velley. — Kinds. Total. 

bales. | hales. bales. bales, bales. bales 

(1879 16,320 | 58,534 | 50,628 116.898 | 2.942 | 245,629 

Smeal wiisaiiecciinsile +1878) 17,040 } 45,678 | 36,607 | 7,500| 5.350 | 112.185 
8577} 17,808 | 36,497 | 15,745 | 56612 | 6288 | 132945 

1879) 17,246 | 58,578 | 64,932 108.494 | 3.97] | Dan D> 

Delivered to Dec. 23... 21875) 15,708 | 32807 | 17913 | 7900 | sags | sees 
a | ye oe | ” DOO | @9,804 

Pe (1877 _17,161 | 57,120 | 28,157 | 51,130 | 5,787 | 1591355 
. (1879, 1,380; 18417 | 5.943) 19.065 494) 45,299 
Stock, Dec. 26 ....c....... 41878, 2306 | 18,161 | 20.247 | 5651! 1523| grace 
(1877) 974 5,290 1,553 6,061 1,699 | 15,577 


i—— 
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[ Dec. 27, 1879, 

















<—seacemenemene 5 
Corton known to be Artoat to Europe by latest Mail date 
7 Ter Gt s Sree l peor 
| Liver. | Coast | Forei 
London. for eign) Total, | 7, 
| Pool Orders. | Ports. 1879, ise 
from | bales. | bales. | bales. | bales. | bales, | bales 
Bombay ........2.c0-ccrcoressessevees 715) 7,225) ... | 15,291} 23231 
TEPTROMES 2... 000 .00vcorensccsscsnbens te Bt SY 100 122,599 
Madras and Coconada ......... | 10,284 va | 3,508 13,792 12.457 
Ceylon and Tuticorin ............ W7il)e.. --- | 4,700 | 16,441 | O43 
QAIOREEA .....:0c.ccrcescorsoccsoesees 1,016 ¥o | 1,017 | 4,000) 6,033 +a 25 
SRIIMIEL . .. cconccsaccbebabseiannieele veo Jee ane | F ” ’ 
TID, cccivecvenvesnosesacnssravevevaen cai | = 
I si cnticetaniaigelial 23,856 | 7,225 | 1,617 | 27,499 , 59,597 | 
BO csstascicesieeiie aealiaiaaaa 35,037 | 5,296} 2220] 10648) "| 53301 


ssassrazcenrecenrsasc Seaton tm tt Se 
Since Thursday only a moderate business has been concluded 
but at the close a strong demand prevails, and American futures | 
show an advance of about jd per lb. 

Sales to arrive and for forward delivery, about 8,000 bales. —To 
arrive—Tinnevelly, at 64d, September, for good fair. Coconada, at | 
54d, December-January, for fair red. Forward delivery—American | 
at 633d to 7;4d, January-July, for middling, l.m.c. ; 





Mancuester, December 24.—Our market presents a strong ap- 
pearance, and in some departments a considerable business hag 
been concluded. The improvement in the Eastern telegrams has pro- 
duced a more hopeful feeling, and in mule yarns and water twist 
spinners report a full average inquiry. For continental purposes 
buyers have operated very sparingly. Home trade yarns, especially 
the medium counts of twist and weft, have been in fair request, 
though a much larger business could have been done had sellers 
slightly moderated their views. In goods the most noticeable 
feature is a revival in the demand for Eastern staples. Shirtings, 
mulls, jacconetts, and dhooties have all sold to a moderate amount. 
The inquiry for printers, T-cloths,;and Mexicans is also well 
sustained. Long cloths and domestics have been difficult to move 










closed firm at the best prices of the week. 


COMPARATIVE STATEMENT OF THE Corron TRaApz. 





Price, 
Dec. 24, 
1879. | 1878. 


Corresponding week in 
Raw Corron. 














sdisdis dis s a | sda 
Upland, middling.....................++. perlb © 63; 0 5 06/065) 06%) ... 
Te rehieaand O 74;05% 0 62' 0680 7H ... 
ee eee | O 72 0 5: O 60 0 70 7 
Ditto, wood Emir. .......0.00.<000s<cesccree- O 78} 0 CHO 71 eee \° 8 
No. 40 Mule-twist, fair, 2nd quality ...... 0103; 0 8$ O 937: 013 1 0101} 
No. 30 Water-twist, ae 2k 0 10} | 0 Si 0 10) 0114 O14) 1 0 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..; 4 0 310, 4 6'5 3,5 0)/5 B 
27-in, 72 reed, ditto, 5lbs2ozs..) 5 O 43.5 14:6 0;510)6 4 
39-in, 60 reed, Gold End Shirtings, 37} } 
yards, 8 lbs 4 ozs Biscti Riscestesasens 710} 7 0 8 13 8 1039 0/9 6 
40-in, 66 reed, ditto, ditto, 8 lbs 12ozs...| 8 9 |8 0 9 14.9 9:10 0110 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5o0zs.... 9 6 |9 010 4411 OL 431 9 
39-in, 44 reed, Red End Long Cloth, 36 i | 
en ES SR a 64/5671 8 0'8 Ws 





THE WOOL TRADE. 


As usual towards the close of the year, there is less business 
doing in English wool, but prices remain firm for most kinds of 
wool. 

The same remark will apply equally well to colonial wools. 

From Liverpool we learn that the holiday season has to a con- 
siderable extent interfered with business this week, but very satis- 
factory prices have been obtained for retail quantities for immediate 
consumption. 

At Bradford, although there has been a fair attendance on 
‘Change on Wednesday morning, there was no proper market. 
Several spinners and manufacturers put in an appearance, and 
some inquiries and afew transactions have occurred. There appearsto 
be no change of values in any branch of the trade. Wool continues 
quite firm, and twofold yarns are extremely stiff. As a rule, buyers 
are indisposed to operate till after the holidays, and the general 
steadiness of values facilitates this policy of abstention. 

The following figures indicate some fluctuations in prices the 
aap nee Cicakne +2. 
year now closing : Dee. 24 


Dec. 27. June 27. Sept. 26. 


per lb ” lb per Ib Pe Ib 
a ‘ ( 
South Down hogs ............... OS ead is Bor 145 
English clothing (choice) So. 12} BE + 5 vases 14 
prime combing 144 BE wnvnds 124 15 . 
Sydney tleece . a  -WVv at Bs. wires Le} 
CO I ios nds nak ner cha toesns 7 Desa osvars ES 8 





IRON AND COAL TRADES. 





Scotch pig iron has been very firm in price this week in spite of 
restricted business, and at 64s to 64s 6d per ton marks a further 
rise of more than 3s since last week. f 

In the Cleveland district also a very rapid rise in the —s 
pig iron has taken place at atime when the market 1s ust y 
The advance is fully 5s per ton, and the pring ; 
assigned cause has been the advance in the Seotch aaa 
Speculative buying has also to some extent appeared. In oe 
three weeks of the month about 50,000 tons of pig iron were 


saueemapiidsiasccaiee septal eel oe 


NaS SSSSeSSaSansanaiaaanenndininiomeninn anne OA 
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| Dee. 27, 1879.] 


shipped from the Tees. There is an improvement in the prices of 
| manufactured iron. Ship plates are 8/ 5s to 8! 10s; common bars, 








THE ECONOMIST. 


| 


7 7s 6d to 71 10s; angles, 7/ 10s to 7l 12s 6d, less commission. 


The steel trade is developing, and orders are more plentiful. 
Both manufacturing coal and coke are rising in value. 


From all other iron producing and manufacturing centres, the 
Christmas week, though of course restricted as to business, shows 
great strength in prices, and still greater confidence in respect to 
1880. Forthe United States the orders on hand are, in many 
| quarters, important. The following contrast of prices shows the 
‘movement in the year now closing :— 


| 


Dec. 27. June 27. Dee. 24. 
1878. 1879. 1879. 
| £Z£sd £sad a2. ¢ 
| Seotch pig .......... ard See ee et 3 4 0 
| Cleveland, “* No. 3” pig See ite. ee Oa. oes 
| British bare 5...... eee ee. Ee Be ak oe 


New Yor«k, December 13. 

The demand for American pig continues active. One of 
the prominent companies offer for next year’s delivery at less 
than $30 for No. 1 X. For outside lots $28 O00e to $28 50c 
lis the lowest quoted. At the moment gray forge seems to 
|be having relatively the most call. Scotch pig has gained 
|further strength in value and gives promise of advancing. The 
| bulk of supply seems to be in strong hands and well controlled, 
\despite efforts to depress values and force business. Eglinton 
| rules the strongest and sells at $24 to $24 75c; Coltness at $27; 
| Glengarnock at $25, and Summerlee at $25. English irons do not 
}seem to move at all freely. Middlesborough gray forge realised 
| $22. Scrap iron is ruling firmer again; quotations for No. 1 
| wrought, $30 to $31 to arrive, and $33 from yard. The quotatious 
for rails are $63 to 865 at mill for steel, and $53 to $58 for iron. 
Old rails continue to rule very strong, both here and in the foreign 
markets. The lowest prices quoted are $33 for T’s and $34 for 
double heads. The business in standard shapes of finished iron 
generally continues of encouraging hggregate. 





THE CORN TRADE, 


Mark Lane, Wepnespay Evenrna. 

In consequence of the holidays, the week’s business virtually 
concluded to-day. From the influence of their approach the 
movements in all branches since last Friday have been curtailed, 
and are without much interest. The wheat trade, whilst quiet, 
has remained fairly steady as regards current prices. Farmers’ 
deliveries have continued small, but foreign imports fair. The 
trade have purchased very sparingly in all positions, but there has 
been no pressure to sell, and quotations remain without appre- 
ciable change. For coast cargoes there is still some inquiry 
on continental account, and 58s to 58s 3d paid for American 
red winter for that destination. For forward shipment 


there is very little doing. Both American and Russian 
wheat being held above buyers’ views, the occasional sales that 
occur are chiefly from second hands, and in these instances slightly 
easier rates have been in some cases accepted. The shipments 
from America last week to the United Kingdom were 209,500 qrs, 
of which 100,000 qrs are from California and 109,500 from the 
Eastern sea-board. These show an increase of 63,500 qrs on the 
previous week. The shipments to the continent were the same in 
both weeks, viz., 50,000 qrs. As the prices in America have been 
forced too high to admit of shipping with profit either to the 
continent or this country, it is most probable that shipments 
are confined to ‘those made under previous engagements, 
beyond which they are not likely to be extended so long 
as the present relative position of prices continues. The 
drooping quotations in the freight markets in some 
degree indicate diminished supplies pressing for shipment. The 
quantity of wheat on view at points of collection in the United 
States have further diminished by 125,000 bushels on the week, 
and now stand as 27,625,000 bushels. The flour trade has been 
very quiet, and without movement in current values. Malting 
barley of fine quality keeps up in price. Ordinary sorts are very 
unsaleable, and grinding descriptions dull. For Nicolaieff on 
passage 25s 6d is about the nearest value. Beans have ruled 
steady at late rates. Peas show rather an upward tendency. 
Maize has been dull in all positions. Off coast American mixed 
sold ut 28s 3d. For arrival quotations are from 28s for early, 
down to 27s for later periods. American shipments last week 
were 151,000 quarters for the United Kingdom and 100,000 
quarters for the continent, showing in both items an increase on 
the previous week. The visible supply was further reduced by 
375,000 bushels, bringing the aggregate to 10,000,000 bushels. 
Oats have been very dull of sale all the week, and when any 
change has occurred in prices buyers have had the advantage. 


SEEDS. 
s 8 s 8 

REE cniisepsoronsanscstpees per qr 55 @ 70 Clover, red (English ... per ewt 45 @ 80 
Hemp. ......... niatienpyeticlaneamncadyibte 2 4 —. -— (foreign)) ............% 7 
Rape (English) ..................... 54 66 — white — .......-..00 - 56 100 | 
| Mustard, white(English)p.bsh. 8 15 =  Alepke................ janenda 5+ «6100 
ao TENE 929" Nenieres 12 16 Pat | E “spmiak sncgubevapones 2 #0 
IT ei avdeeccctibeseyaes 30 0=—- 36 | Italian rye grass .................. ub 3 


ee CLD CN 





— ee oe 


| 


» 
| derably, especially the bakers’ and family brands, and the rang 


ery Re Pe heel 





; 
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PRICES CURRENT OF CORN, Xe. : 
s s | Oats (continued )>— s & 
WHEat—English, white, new... 36 @ 52 | English, white and black...... @ :. 
— red,new......35 % Seotch, Hopetown & potato ... bes 
— white, old ... ... si — Angus and Sandy ... 3. 
— red,old ...... ... ons ' om eg vee fe. 
| Keenigsberg anc ig fine rish, potato ta 
. ee nnetbonss:t 61 64 rhite, feed..per304Ib "i 
Keenigsberg and Dantzig, new. 56 61 — black — ., 
Rostock, Wismar, &c., new ...... 57 59 Danish, kilndried...per320Ib"" = ¢ 
Stettin and Hamburg Swedish 19% ? 
Danish and Holstein, new : ia Finland 4 : i 
St Petrsbrg., Sxonska..pr.496lb 54 56 Archangel, St Petersburg . 1976 
Common ditto comaenbilail . Riga 18 ise 
Kubanka ale 56 Dutch and Hanoverian, &c .- 
Marianopoliand Berdianski ... ... ... | TarEs— ; a 
Odessa as jeavest 50 52 English, winter, new...perqr 5 re 
Taganrog eae a ae aia Scotch, large ssf 
San Francisco, Chilian, new ... ... Foreign SS as 


New Zealand and Australian... 58 62 | Linseep CakEs— . wal 
American, winter ee ee ae 58 English per ton £1015 i! 1?) 
— WRN GRE fisicscccses oss Foreign ; £9 ly 1071°) 
Bariey—English, maltng., new ... Inpian CoRN—_ ‘ 
Scotch, malting tad ; aie American, white...per 450 lb 
wok. MIDE. caicseesangees. ves et _ yellow and mixed 29 
Danish, malting .................. 37 42 Galatz, Odessa, and Ibraila, . 
French, — meinen ine ose: | yellow . . op 
Foreign, distilling ..per 432 Ib Trieste, Ancona, &c. .. 


eB tel ee mer we 
ao 


- stout grinding a ... | FLouR— ; 
Danube and Odessa, &c. per Nominal top price, town- 
400 Ib ened wee SAG 25 | made, delivered to the 
Egyptian, &c......... ay aia baker per 280 lb 50 


Brans—English 


. Town-made, households and 
Dutch, Hanover, and 


seconds, delivered to the 


Frerch per 480 Ib ... baker .. ' 39 

Barbary and Egyptian 36 39 Country marks .. 36 

Pras—English, white boilers, Hungarian . 
new : “al French 


American and Canadian, 
maple, new oa ai fancy brand per 196 Ib 
English, blue, new ; Do, superfine to extra super- 
Foreign, white boilers, new... 36 37/6 fine 
—- feeding, old Do, common to fine 26 
Ryre—English ...............per qr Do, heated and sour 
Foreign. new per 480 ib ... OaTMEAL— 
Oats—English, Poland and Scotch, fine 
potato -— round 


English, grey, dun, and 


per ton £ 
£ 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. : 


COST, FREIGHT, AND INSURANCE. 
W HEAT— 8 
Sea of Azoff, Berdianski, 
Marianopoli | Egyptian 
Sea of Azoff, hard ............... ... F Danubian ..... 
_— Taganrog, soft.. ... .. | BEANs— 
Odessa and Nicolaietf Ghirka ... .. |  Egyptn., Sicilian, &e. pr 489 1b 
mee MONI cccncnceee ... | LENTILS— 
— Polish 6 Egyptian, and Sicilian 
Danube, soft ; oe .. | Iypran Corn—Per 480 & 492 Ib 
Galatz Ghirka............ Galt Sees .. | Galatz, Odessa, and Dbraila 
Trieste aeeeet i in a American, yellow and white 236 
8. Francisco, Chilian.pr500lb 56 56/6 Salonica and Enos.. 
American red wintr...pr480Ib 57. 576 RyrE 


s | Barer (continued)— s 
American per 480 lb 


— spring — oie Black Sea, &e. ......per 480 Ib ... 
RE foccthacc dats wee ... | Oats ; 
BaRLEY— Swedish per 336 lb 

Danish, kiln dried...per 424Ib ... Danish, new shes 
— undried......... Archangel & Petrsbrg...p.3041b ! | 
New Yorks, December 12. ; 
The flour market has shown an advancing tendency, in sym; | 
' 


pathy with the course of values for wheat, and at times thy | 
demand has been quite active, especially for low grades, whic 

have been taken quite freely for export to Great Britain and the 
West Indies. The local trade has been dull, and there is 
generally no buoyancy of tone. Stocks have accumulated consi 


a | 


of prices has heen narrowed in the past few weeks. Kye flour ha’ 
also advanced. There has been a considerale advance in wheat 
the past week, the effect of speculative acting. There have beens ym} 
fluctuations, but the prices of last evening were about the highes} 
figures of the week. To-day the market -as feverish and variablé. | 
Indian corn also advanced, and on Wednesday No. 2 mixed sold ab | 
66}c to 67c. The advance in prices is bringing out increased sup 


plies from the new crop, and the offerings of lower grades are in-} 


creased. Rye has been active and higher, recent sales including | 
several cargoes of Canada in bond at 95c to 96c. Barley has beet | 
rather more active at about steady values. Oats were active and | 
buoyant. i 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, | 
and in transit by lake. rail, and canal, Dee. 6, was as follows :— 


OR em 


Wheat. Corn. Oats. 
































In store at— bush. ~ bush. bush. bush. bush? 
RO ooo ceeccesca cost 9,249,862 | 1,942,704 432,106 $54,172 | 422,873 
New York, afloat (est.) .. 2,213,000 355,000 1,150,000 72,009 
I so honitk dc te wtacasene 800 10,000 35,000 | 180,000 | 14,016) | 
Buffalo 1,035,663 | 2,735,192 47,404} 353,003 | 77,802) 
Chicago 6,019,672 | 2,083,235 | 1,004637 | 651,917 | 277,701 
I aisinnlcsinds cSeeiieiac cdi 2,728,325 7,487 21,945 | 549,271 88,2%5 
Duluth (29th) ......... Kavtencendh . ne : 
Toledo .............ccc0-s-cce.--e--4 770,162 | 292,781 82,361 43,550} 82% 
Detroit ....... 908,363 7 563 4,671 6,806 : 
Oswego 570,000 305,000 3,000 $16,000 54,0) 
NE SII civics eucdipaiaintase 993,043 425,619 39,48 171,374 4,182 
Boston sitet heros 179,781 605,014 246,665 28,728 723 
Toronto NE ey 212 131,467 | wed) 
Montreal (29th) .................. 147, 45 10,659 129,945 18,466 | 7,19 
UNO vo escccssacctcssens 589,688 164,243 | +7 
ARE SP 3,642 96,115 29,752 1644 | 77,904 
Indianapolis ................... | 113,100 93,300 | 228,200 13,7) } 
Kansas City | 665,000 | 188,996 $2,213 14,452 , 10,66% 
pene -........5 so. | 956.763 | 300,400 | 

Rail shipments ..................... | 196,485 | 612,800 205,321 108,000 | 16,519)| 

Lake shipments..................... 166,903 | 52,968 | 6,050 1 tY | 

SRE iecicsinatitedh 27,350,685 10,337,366 2,798,990 4,678,970 1.19464 | 
te | RRR IEA 28,217,800 10,296,951 3,126,417 4,979,792 L24,t8y 

RAISE LET 29,772,798 11,446,692 3,176,684 5,085.27 1217 44g 

DI I kon wsknoiacgcecaccs 29,842,144 11,156,711 3,272,273 5,007,249 1192.9» | 

I ii 30,424,693 11,448,601 3,285,047 4,806,237 1 046,945 

Ws Vee ahah pkicisActoiilas 17,045,020 | 8,124,150 2,423,417 5,205,152 1 .00,344) 
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| ‘The following are closing quotations :— Flour : Superfine 
| State and Western, $5.50 to $5.90; extra State, &e., $6.10 to $6.25 ; 
| Western spring wheat extras, $6.00 to $6.30 ; ditt XX. and XXX., 
$6.40 to $7.40; city shipping extras, $6.25 to $7.00 ; Southern bakers, 
and family brands, $7.00 to $7.75; Southern shipping extras, 
($6.40 to $6.85; rye flour, superfine, $5.10 to $5.50; corn meal, 
| Western, c., $2.80 to $3.10; corn meal, Brandywine, &-., 
' $0.00 to $3.35 per barrel. Grain: Wheat, No. 2 spring, $1.45 to 
'$1.46; white, $1.47 to $1.55. Corn, Western mixed, 62¢c to 664c. 
| Rye, Western, No. 2, 96c to 00e; State and Canada, 96c to 97c. 
Oats. mixed, 49e to 52c. Peas, Canada, bond and free, 82c to 95c 
per bushel. 











| COLONIAL AND FOREIGN PRODUCE MARKETS. 
| Mincine Lang, WepnrsDAY AFTERNOON. 

Svucar.—The market has been very quiet, and the sales are 
‘small even for holiday week. No change can be reported in low 
| descriptions. On Monday a sale of Taal Manila was made in 
| Liverpool at 16s 6d per ewt. ex quay, owing to several arrivals 
there. The supply on the way is still large. There have not been 
‘any floating cargoes of sugar sold since last week. Beet is lower 
lhere than on the continent; Austrian, 88 per cent., December 
| shipment, sold at 24s 6d f.o.b. In the refined market no 
change can be quoted. There were 20,000 tons sugar landed in 
the four ports of the United Kingdom last week, against 11,800 
tons delivered. The surplus stock is 47,700 tons by contrast with 
that of 1878. 

Imports and DeLiverres of Sugar to Dec, 20, with Stocks on hand, 


1879. 1878. 1877. 1876. 
Imported tons 314,510 242,600 300,600 261,500 
Delivered ——_ 294,550 264,500 280,600 
Stock ee nes 73,270 43,500 93,900 51,270 
Do (U. K.) 146,300 98,600 168,600 89,30 


Prices Madras Jaggery p.cwt 17/tol% ... 14/ to 15/0 ... 14/ to 146 ...21/6 to 23/14 

Cocoa.—A few parcels British West India, in second hands, 
were offered by auction on Tuesday, but chiefly withdrawn. Of 
507 bags Trinidad a few lots sold at 80s 6d to Sis 6d. 339 bags 
Grenada were chiefly taken in at 85s. A few good sold at 82s. 741 
bags Guayaquil out. Privately, fine qualities of the latter com- 
mand the extreme quotation. 50 bags La Guayra were taken in at 
100s per cwt. 


; 


Rum.—Sales have been upon a limited scale at the quotations. 

Corrrr.—This market continues inactive. The telegram from 
Rio Janeiro shows a further increase of stock, viz., 386,000 bags. 
Deliveries here have dwindled down to a few hundred tons for the 


| week. There are several arrivals, including some Brazil from New 
| York. New crop plantation Ceylon is rathcr higher than at same 


| time last year. Colory kinds remain firm. Native and ordinary 
| Jamaica by comparison show an advance of 7s to 8s per ecwt. 
Quotations since last Friday are unchanged. 


Imports and DELIVERIES OF CorrEE to Dec. 20, with Srocks on hand, 


1879. 1878. 1877. 1876. 
Imported ............tons 67,750 52,466 65,600 53,670 
Delivered 20,680 22,430 21,520 21,390 
Exported 47,000 32,810 36,880 39,610 
ee ween 10,860 11,050... 13,600 6,320 
Delivered last week 399 tons including 167 tons for exportation against a total 
of 555 tons last year. 


Tra.—With a firmer market and more demand, common to fair 
grades of congou have in some cases improved to the extent of }d. 
Range, 10}d to ls 24d. Common and for red leaf 11d to 1s 3d per 
jib. There has been some export business in medium to fine 
| grades at full to rather higher rates. The next sales of Indian 
| tea will be held on the 5th inst. Supplies of this season's crop will 


in chiefly common tea. 





Ricr.—The market is without further change. New Burmah 
jcannot be bought at recent quotations. There is still a large 
| Supply of this season’s rice afloat. One cargo of 780 tons Rangoon 
| off the coast sold at 9s 6d for the continent; one of 2,050 tons due 
}at 9s 6d, ex ship London. 


Imports and DeLiverres of Rice to Dec. 20, with Stocks on hand. 

1879. 1878. 877. 1876. 
Imported............tons $4,400 87,370 103,950 104,600 
| Delivered 96,750 106,210 97,050 96,100 
Stock 13,200 25,520 44,270 36,360 


Spices.—Black pepper has been firm. White quiet. Business in 
nutmegs at last week’s quotations, including bold at 4s 2d per lb. 


| Imports and De.tverres of Biack Peprer to Dec. 20, with Srocxs on hand. 
1879 7 7 


1878. 1877. 187 6. 

j Imported tons 5,340 8,300 8.300 9.270 
Exported 7,070 8,810 7,910 8,730 

Stock 3,040 4,780 4,630 4,060 


| Saurperer.—The business includes about 150 tons Bengal to 
arrive at 22s 6d to 23s 3d, according to dates of shipment. On the 
spot fine has sold at 23s 3d per ewt. 


Imports and DELIVERIES of ve TRE to Dec. 20, with Srocxs on hand. 


; 1878. 1877. 1876 
Import ed bags 10,270 9,620 8,390 10, 190 
i De livered 10,670 10,120 9,520 11,150 

Stock 3,210 3,660 4,180 5,060 


| Inpreo.—Declarations for the ensuing sale now reach 


| chests. 


| Drysaurery Goops.—Small sales have been made 
at the advance last quoted, up to 101 for fine Ben 


8,240 


in safflower 
gal. Some busi- 


ness done in Bengal turmeric at “14s. Gambier firm. Sales 
include 50 tons to arrive; distant, at 19s 3d per cwt. The supply 


afloat to Europe is still very large. 
SHEtLLac.—The market is quiet. 


INDIA-RUBBER has me* # steady demand, and fine Para main- 
tains the quotation. 


THE ECONOMIST. 
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Merats.—The tendency of prices has been rather 
provement. During the week Scotch pig iron continued in 
demand, with sales as high as at 64s 6d to 64s 104d cash. 
day holders were not sellers under 65s. Shipment, last week 
13,400 tons, against 7,700 tons in 1878. The stock at the close had 
increased 411,500 tons, against 199,400 tons. Cleveland pig i 
is held for higher rates. Imported tin, which further 
advanced to 911 10s to 921 in the early part of the week aines 
became rather quiet. This morning, Straits and A ; quoted 
901 10s to 911 cash, and 911 10s to 921 forward. Silesian Spelter 
fully maintained the recent improvement. Qvicksilver has further 
declined. Sales at 62 10s, and rather under. Copper better, espe 
cially Chili, which has risen in price, g.o.b., 661 10s cash, and 
671 10 to 681 forward, or about 11 over last Friday’s quotations 
Australian is slightly dearer. English lead firm,at the improved 
quotations, for British and Spanish. 


Manitta Hemp continues steady at the recent advances, 
Receipts at the shipping ports from the interior show some 
increase upon last year’s, but the supplies afloat are still moderate. 
On the spot, fair roping sold at 371 10s per ton. 


Jurr.—Since last Friday there has been a good demand at 
rather higher rates, and the market is very firm. To arrive, new 
crop sold up to 201 15s to 211 per ton for R B J 4. A few parcels on 
the spot brought fully last week’s rates. 

LinsgrED.—The market is steady, with slight variations from 
last week’s quotations. Calcutta on the spot, ex ship, 58s to 58s 3d; 
seed nearly due, 57s 9d to 58s; October to December, vid Cape 
58s. Azov on passage sold at 54s 9d per quarter to Hull. 

Ors.—A few sales have been made in olive at the quotations. 
No reported change in fish oils. Cocoa-nut quiet, as there are 
large supplies afloat. Ceylon, 371 to 381 10s; to arrive, about 
361 10s. Fine palm rather scarce: Lagos, 361 10s to 371. Seed oils 
dull and easier. English brown rape, 291 15s; January to April, 
301 10s to 301 15s. Linseed oil quiet. On the spot, 281 5s to 281 7s 6d; 
next four months, 291 per ton. 


Spirits TurPentine.—American again higher. On the spot, 
32s; January to April, 32s to 32s 3d per cwt. 

Perroteum O1L.—Market unsettled. On the spot and for 
delivery next two months, 63d to 63d per gallon the quotation 
to-day. 

TaLLow.—Quotations have been stationary since last Friday’s 
public sales of Australian. ‘The next will be held on the 2nd 
proximo and expected to contain a large supply. Petersburg new, 
45s; old, 42s 6d to 43s per cwt. 

Toxpacco.—There has been very little business done during the 
week, buyers being kept out of the market, as usual at this time of 
the year. American growths have been altogether neglected, and 
others, termed substitutes, have attracted but trifling attention 
all classes of bright tobacco are sought after. 


im- 
active 
Yester. 


ADDITIONAL NOTICES. 

Tea.—The market is very strong and business is still being 
done, notwithstanding the near approach of the holidays. Im- 
porters are reported to be purchasing parcels of “new make” 
congou “to arrive,” and prices of all kinds have an upward ten- 
dency. Indian teas are also in demand.—J. C. Sruuar anv Co. 

GREEN Frurr.—Messrs Keeling and Hunt report that oranges 
of good quality maintain their value. Lemons are dearer. Nuts 
of all descriptions without alteration. Stocks of Almeria grapes 
much reduced. Valencia onions in fair request. St Michael pine- 
apples selling freely. : 

Dry Fruir.—There continues to be a considerable speculative 
demand for currants, and dealers have not bought. Great expec- 
tations of the French distilling demand provoking very extensive 
deliveries, cause prices to be well sustained. In Valencias there 
has been a steady business doing, and the market closes a little 
firmer. Muscatels continue to be forced off upon unwilling 
buyers. All Turkey raisins are cheaper, and very dull. , 7 

Sirx.—The market for raw silk is firmer, and more business 8 
doing. Better accounts are received from all the manufacturing 
towns on the continent. 

LeaTHER.—The transactions have continued quite up to the 
average of this season of the year, and full prices have been 
obtained. The supplies came forward slowly, and for some articles 
there is a very ready sale, especially light English butts, light 
dressing hides, calf skins, English and foreign bellies, and Eng 
shoulders. : 

Metats.—Considerable business has been done_ this we 
Copper being in good demand has strengthened daily, 2m 
has been sold up to 20s a ton advance on Chili bars. — 
considerably dearer, and many makers can hardly quote at all. 
Scotch pig has advanced 4s 6d to 5s aton. Tin is firmer and in 
request, especially for January and February delivery. Lead, a 
ton advance. Spelter steady. Tin plates have advanced about 28 
a box. Co. 

Inp1an Frercuts.—Through Messrs. Blackwood, Conor, and 
we learn from Calcutta to Dec. 24 that freights have somew 
relapsed. Steam freights to London quiet. Rice, 708; wh 


70s; linseed, 80s; measurement, 85s. Sailing freights 
London : Saltpetre, 52s 6d; rice, 60s; wheat, 60s; linseed, 7085 


heavy jute, 70s. Dundee: Heavy jute, 80s. Unfixed tonnage 
port, 7,000 tons. 





METROPOLITAN CATTLE MARKET. 


Monpay, December 22.—The total imports of foreign st 
the port of London last week amounted to 3,867 
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paaieteatd 
wre 
corresponding period of last year we received 7,319; in 1877, | STATEMENT ‘ 1} 
9,773 ; 1876, 5,057 ; in 1875, 4,395 ; and in 1874, 4,380. AE rtes in eal 
A ual Monda adi th l ket, th . Of Imports, Exports, and Home Consumption of the following articles in .t 
es  meneny Sanessdag a ae a tend 51 weeks ending Dec. 20, 1879, showing the Stock on Dec. 20, compre} 
quite a nominal trade at Islington, Christmas wants having been | etth theta, ; 
supplied. The show of beasts was very small; but was ample to | . oo or Sieg? 
satisfy the demand. The extreme prices obtained on Monday last | FOR THE PORT OF LONDON. 4 
were not realisable, but some good useful stock was disposed of at |  %,* Of these articles duty free the deliveries for Exportation are included wider 
about 6s per 8lbs. As the general condition and quality of the the head Home Consumption. et 
supply was, however, hardly satisfactory, a large proportion of the | - ‘ ee 
beasts went ata much lower figure. In the sheep trade there was no EAST AND WEST INDIA PRODUCE, &e. ; 
special feature. Supplies were very moderate, and the market ES eS cS camer ean 
was entirely devoid of animation. But although business was very | l j 
slow, values were steady, and the best Downs and half-breds | | ie. | Pere | (Some, ) 
commanded 6s 10d to 7s per 8 lbs. Calves and pigs met a quiet | 1879. 1878. | 1879. 1878. | 1879. ssa. 5 
sale at nomially late rates. a — eT TORN 
SUPPLIES ON SALE, tons. tons. | tons. | tons. | tons. | togs. = 
. 24, *. 1878. Dec. 22, 1879, re Tn sicchestnane 148,980 107 7401, 132,184 110,290) 25,547 925 
1,310 PR OMritis 4.52... sccccnees 4,382 3,304) 4,092 6,754) 1,759 651? } 
3,380 | Egyptian 4,467 3,564) 5,135 — R54 18) 
140 | African 430) 1,276) §99 1 145 » 45 
aE a | Bengal 959 1,763 98s 5,595) 585 615 
siaclaia | Madras 7,101] 11,974 7,166, 19.406, 8,135 S048 
> Penang 6,894 5,400; 5,033 6,264 3,338 2354 
METROPOLITAN MEAT MARKET. | Manila, Java, &c.......... | 19345] 12.828, 11,466 20,216 18,504 goa | 
DrcrmBeErR 22.—There was a large supply, and the weather being | On ine sendlneatisteasecnonatth | 4,122 7.768 on 18,516 2,273 85.) 
Ns Anibctapinag hiner ciiana | 5,697 yt 5,2 2,026 573 « Sp 
mild the trade ruled Gas. om br | Brazil 0] sas] eis} aes) 10.192, 823, ge 
oa ee are. )  eemenenaieiane 9,028) 6172) 9311 7,005 338 + O7p | 
Middl — dicctingpsahitias 2 8to3 0 Brine ditto 6 0 Pan wenn a ements 8 4 je 
Middling ditto iw ee 40 5 8 — ae mueneeneesaiet maiiorete —ek 
rma |... . oe ot eee ty a | 314,511] 242,585, 296,717 294,544 73,208 £8,588 | 
eons ae icatned . : . : Small ditto 5 0} MOLASSES. i | 
anlage a-—4 
a ; i 
POTATO MARKET. IMPORTED. Home ConsumMpP. Stock ; tel 
ot tal dedaeaaiainseietiagiadicetinetigtieaeanainliinretaane 
BoroucH anpD SpiTatFieLps, December 22.—There has been a tons. | tons. | tons. | tons. | tons. | tos; 
fair demand for potatoes, and the market remains tolerably firm. | West India.................. 6,588 55310 5,917) 3,351) 3,842 foe 
German reds have been in request at from 6s to 7s 6d per ewt. t Foreign .......-...0.s0+00+- a08} 1,675 an66 — ss 
Per ton. Per ton. 1 ROME secicinlineers 8,617, 7,206 8,481) 3,983, 5,251 4,688 | 
Scotch regents ...........60.000- 130 to 160 | Victorias................. see 160 to 180 < “al “| ue cat 
Ditto champions ............ 140 150 | French whites .................. | ed 8 a 
Lincoln ditto .................. 140150 J ae te 
40 c RUM. i i 
Belgian kidneys, 5s 3d per ewt. —— i 
|Exportep & De- ju | 
IMPORTED. (LIVERED TO Vat. Home Consump. Stock. ¢ 
_—_—_—_- S ————————- s —————-  —— ————-_ >--- OOOO OO ees er enemies i 
Cc © + 1879, , 1878. | 1879. | 1878. | 1879. | 1878. | 1879. Ibs. ' 
unaiieiihinteia = gals. gals. gals. gals. | gals. gals. gals, gr fis. : ; 
- 7 - 7 est India.. 2,976,975.2,925,575, 713,660 1,183,365 2,606,955 1 1,884,880)2,889,575 2,364,07) 
Friday, December 19. East India... 320,805 335,070! 331.245. 430,785, 235.135 191,610, 154.575 2940@) 
BANKRUPTS. Foreign...... 98,775, 48,825) 68,670 125,865) 24,705. 38,745, 208,815 204,925 
Herbert J. E. Barter, Forest gate, Essex, clerk in holy orders. - SS ess Ee ks 
John Caspar, Warner street, Great Dover street, and New Kent Vatted ...... 1,565,325 1,661,490) — SOL015) 448,970 514,108 baat So 
re vad, French hat manufacturer. , : Total “ 4,961,880 4,970,960 2,040, 185.2 24, 030 § 27 710,765 2,62 29: 360 2.972 27 5: 3 35t, 12 2 
George Dancey, Wilson street, Finsbury, licensed victualler. eT ‘ 
John Jackson, King William street, City, and elsewhere, engineer. | COCOA. rat 
Benjamin Stone Buxton, Bradbourne and Brassington, Derby- | . ‘ 
shire, coal merchant. IMPORTED. ExporTeD. Homsg Consump. STOCK. ; { 
Walter Meadows Emms, Norwich, milliner. | ewts. | ewts. | ewts.  cwts. | ewts. “ewts. | ewte. Foie) 
Christine Faller and Henry Hollanders, Landport, Portsea, B.Pintation| 139,347 105,513, 41,124 19,505 77,797, 94,744 28,659 4.958 
Hampshire, refreshment-house keepers. | Foreign....... | 51,611 15,776, 25474 16,764 10,652 6,140 17,f a7 , Se 
—, Lewis Jones, Llanfihangel-ar-Arth, Carmarthenshire, | Total ...| 190,958 121,289 66,598 36,359 88,449 100,884, 45,686 Asap 
uilder. ee tt a a er 
John Henry Carver Kenney, Harrogate, hotel-keeper. _ COFFEE. a6 | 
James Matthews, Kilmington, Devonshire, butter factor. Stain tat tons. 2a! > — | tons. tons. | tons. | tons. | tohs.s | 
. . ar yest India..| +,49 3,66 3,614 2,623 1,249, 1,024 583 198 
Arthur Munyard, Greenwich, baker. Ceylon ......| 32,010, 23304 21,751) 15311 9723' 10295 3466 41 
Robert Neslen, Greasenhall, Norfolk, late grocer. | East India...| 8329) 8312, 4407) 3,193, 4,439) 5,071, 1402) fim] 
James Tate, Norwich, sugar boiler. | Mocha ...... | 1104 936 477 498 528 654 6s' $366 | 
; gar : Brazi x i 331) 712} 2552) 2,46 4,067 
James White, Glastonbury, Somersetshire, butcher. | Bragil........| 11,394) 9,775, 10,160, 7,331) 1,712) 2552 2,460) 4,08 
ae + tee ; : Other Frgn.| 10,419) 6,470) 6,585) 3,857 3,026, 2,850) 2469 Eau 
William Jones Williams, Lombourne, Berkshire, farmer. es ! wees nae eee 
SCOTCH SEQUESTRATIONS. Total . ; 67,754; 52,462) 46,994 32,813) 20,677) 22,426} 10,855) 14,05n 
Thomas Prentice, Stonehouse, spirit dealer | RICE ete 
, , ar eee i SP) las 84,387; 87,366) ... 5 | 96, 748! 106. 206] 13,205) 24,5 
Alexander Wilson, Peterhead, grocer. : a i ? 
John Bruce, Dundee, architect. _-. - SFEErER, = a ee See 
John Winks, Glasgow, grocer. ws | tons. tons. | tons. tons. | tons. tons. tons. topas. ! 
. | 29 2929 oes ¢ 
Alexander Johnston Warden, Dundee, agent. Sen | keel 3.302! “ | o™ | Zonl sens Soe ” 
James M‘Cabe, Crieff, contractor. | pkgs. | pkgs. | pkgs | vkes | pkgs. | phen. | pkes. | plea! 
Alexander Kay Gorham, Edinburgh, tobacconist. NUTMEGS.| 3257) 4364 .. | .. | 4015 3647) 112! Te | 
David Black Brown, Tillywhandland, Forfarshire, farmer. CAS. LIG...| 18,392, 50,574. fee 28,230 38,335, 61,052 6b 
oF oS ° ’ CINNAM'N| 15,268, 14,706,“ . | 16471| 16881} 6485 a 
— ? ’ — 4+-— + 
Tuespay, December 23. 5 bags. | bags. | bags. | bags. | bags. | bags. bags. | bes. 
BANKRUPTS. PIMENTO..| 30,631) 24896 .. | 98543 27,903 6233 hod] 


Phillip Cornish, jun., Cromwell terrace, Stoke Newington, builder. 

George Hunt and E. UC. Campbell, Threadneedle street, city, stock 
brokers. 

Sidney Smith, Ossington street, Bayswater, beerhouse-keeper. 

Thomas Sweetman, Eden street, Hampstead road, and elsewhere, 
cabinet maker. 

Robert Hardy Dinsdale, Spennymoor, Durham, boot dealer. 

Seth Hirst Royston, Yorkshire, builder. 

John Whittle Palmer, Isle Abbotts and Isle Brewers, Somerset- 
shire, farmer. 

George Spicer, Sorlcott road, Wandsworth common, builder. 

Hezekiah Watts, Churcham, Gloucestershire, cattle dealer. 

Edward White, Worksop, hotel manager. 


SCOTCH SEQUESTRATIONS. 
John H. Ormston, Leith, joiner. 
George Reid, West Kilbride, baker. 
Alexander Jack, Fordyce, Banffshire, farmer. 
William Wilson, Dollar, bootmaker. 
Jane Tickwell Paterson, widow, Edinburgh, hair merchant. 
Albert Dransfield, Glasgow, hat manufacturer. 
James Baxter, Inverarity, Forfarshire, farmer. 
James Gairdner, Newabbey, Kirkcudbright, farmer. 


nn ee ee 


RAW MATERIALS, DYESTUF FS, 


i 
- - , s 
serons. | serons. | serons. rerons. | serons. | serons. | serons. | sero nh, 





COCHIN’L || 16,535, 16,508 | 17,489 18,351 4.302 o,Lal 
chests. | chests. chests. | chests. chests. | chests. | cheats. | ch “ef 
LAC DYE...! 3,667) 3,271) tate 3,813 4,480, 12894, 18,955 
tons. | tons. tons. | tons. | tons. | tons. | tons. | tdas. 
LOGWOOD.| 4,203 7,424 .. | ... | 6,466) 10,180) 887' ‘hatte 
FUSTIC ..| 1007, 9 5 | |. | =10} =] a7 aT 
INDIGO. i 3 
chests. | chests. | chests, | chests. | chests. | chests. | chests. eh‘sté. 
East India... 24,7 722) 16,308 os hs ca 20,536, 19,672 14,707 if, aM i 
: | serons. | serons. p Som | | serons. serons. | serons. serons. | ser, ya 
Spanish ...... | 5,974 5,630) “ 5,388 _ 6,621 741 7 | 
SALTPETRE. i 
Nitrate of| tens. | tons. | tons. | tons. | toms. | tonsa | tons. | tous; | 
Potass ---| 10,272; 9,623 : - | 10,677, 10,125 3206 | ‘6a 4 
NitrateSoda| 10,3209, 9080) .. | .. | 13,624 10,204) 6,254 ae 
COTTON. 
~—"balles. | bales. | bales. | bales. | bales. | bales. | bales. aia 
E. Inia, ia, 169,281, 76134... 168,283, 53,700 44.581 37,457 
ci keeade} (2879,472 2,350,861) 266,485 286,796 2,580,870 2,623,250 385,001 shot 
sich ietleedhedlnanterne ane tidiiainaes 
Total .. eee poe 286,485, 234,793 2,749,153)2,676,950, 410,021) soar} 
gens? 
} 
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| Arrow Root— om lb s 

| St Vincent. oe 

Ashes 

Pot, Canada Ist sort. pans 

| Pearl do _ apes: 

| Brimstone— 

| Rongh,best thirds.per ton £5 
| Roll 8 
| Flour ... £10 

Cocoa. -duty ldper lbs 8 

Trinidad grey toord.p.cwt 75 
Mid. to finest x2 2 








Grenada , ; 82 
Guayaquil ............ 75 
| Surinam... sw 
| Oaraccas 100 


| Coffee— Duty 1} per Ib. 
Ceylon, plantatn. lw. anid. 94 


Middling to fine 97 
Native, good ordinary... 70 

| East India, plantation ... 92 
| Native, good ordinary.. 73 
| Fine Mysore ... 100 
| Manila, fair Indan . 7 
Singapore, Bonthyne 68 


| Mocha, fair to good &fine 99 
Jamaica, good to fine ord. 68 
Low middling to fine... 84 
Costa Rica, good and fine 84 


Ordinary to fine ord. ... 70 
Central American . 68 
Good to fine 4 

| Brazil, Rio low superior... 77 
Good first 75 


| Fair to good channel... 65 
Common te barely fair 55 
Washed ...... .... & 

| Santos nie ae 

| Cotton —per Ib. 


Tinnevelly, fair to gd. fair 
Western do do ; ‘ 
Chemicals 5 
Alkali—Rfind...prdegree 0 
Acid, citric perlb 1 
Oxalic cee ae 
A) (TINE cia cnkinaeractheock: 
} Sulphuric ‘ 0 
Alum, lamp per ton £6 
Ammonia, carbonate. plb 0 
Muriate ... per ton £30 
| Sulphate £20 
| Arsenic, lump......per cwt 24 
Powder PRR Te 
| Bleaching powder -. 
| Borax, English, refined... 38 
Cream tartar, crystals ...114 
; Calomel ..perlb 2 
Todine peroz 1 
| Potash, bichromate...plb 0 
Chlorate . vO 
Hydriodate ee ae 
Prussiate ce 
| Sulphate perton £9 
| Sal-Acetos perlb 0 
Sal-Ammoniac prewt 44 


| Soda— bicarbonate p.cwt 10 
Crystals, ex ship pr ton £3 


Ash per degree 0 
| Sugar lead, white...p cwt 37 
Brown ae 


| 
| Sulvhate Quinine— 

| English, in bottle..proz 11 
French ditto sli a 
Sulphate, copper...pr cwt 2] 


Zine . 16 


| Vermillion, English...plb 2 
| Coals—per ton. 

Wallsend, best.. > ae 

; Common West Hartley . 14 
, Cochineal 

Teneriffe silvers prib 2 

Black tie. ae 

| Drugs 
Aloes, a ast India por cewtl00 
| Cape, rood to fine 


42 

Anniseed, China, Star......105 
| Balam, Peru perlb 7 
; Capivi 2 
Bark, Calisaya 2 
Camphor, China _ per cwt105 
Cardamoms, Malabar,gd. 9 
| Cantharides perlb 2 
' Castor oil, seconds 0 
Ipecacuanha, good te fine 5 
| Jalap, good } 


| Musk, ime Tonquin _p oz 55 
Oil, Caseia perlb 4 

| _Aniseed oe 
acetyl fine ae 
I 


ubarb,Chinafairtoed, 1 





Dye stuffs, &c. 


} Galls, China per ewt 70 
} Safflower, Bengal ... 10 
| Turmeric, Bengal ......... 14 
| Gambier, block ............ 18 
| Outch, good to fine ......... 30 
Lac dye 
| Good fine marks...prlb 0 
| Low and native ......... 0 
| Dyewoods— £ 
| Brazil ....- per ton 12 
Cam ‘sekun ee 
; Fustic; Jamaica ............ 5 
‘a Cuba laetien ae 
Lima Wood . 15 
, Logweed, Campeachy we 
ESS 7 
| Jamaica i = 
| Red Sanders ae 


aE 


COMMERCIAL TIMES 
WEEELY PRICE CURRENT. 


+ The prices in the following list 
are ae on Friday, assisted by an 
eminent firm in each department. 


LONDON, WepsespaY. 
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| Senna, Tinnevelly good... 0 
Other E. Il. low to good 0 
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THE ECONOMIST. 


Elephants’ Sat £ 


per cwt ...... — 
Scrivelloes . 14 
Pruit—Currants, ‘duty 7 7s 8 
Patras ...........per cwt 34 

| Eee. 
ae daeianil 34 
Provincial .. 33 


Figs, Turkey... pewt, dtypd 56 
Raisins, duty 7s per cwt. 


Valencia slasaadepapeaeieal 31 
Selec ted seewpesboncseseenent 35 
Muscatel ...... 5D 
Smyrna, red & Chesme 32 
RS CS 
Eleme .. blag 
Oranges—S.Michael pcse. 18 
Valencia..... 13 
Lisbon & St Ubes, } chst. ll 
Palermo ... per box 6 
Lemons—Palermo ......... 25 
Sey 12 
Plax—per ton. £ 


Archangel, Crwn. Dundee 47 
St Petersburg,l12-head do 30 
— 9-head do 24 


Egyptian, Scutched ...... 0 

_— Inferior ...... 0 
Gutta Percha—per ib s 
te eA i a 3 
Hemp —duty free £ 


St Petersbrg.,clean..pton 25 


Manila, roping sorts ...... 54 
Jute ...... eee eae 
fee . 14 

Fibre ..... gore 


Hides—0x & Cow prlb 5 
B. A. and M. Vid.dry... 0 
Do & R. Grande, salted 6 

8 oe 0 


a, eee 0 
Drysalted Mauritius...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
IED scrvetsvinsasinvee 0 
SIND cess cnveconvivneste 0 
SEES 0 
East India...... ; 0 


8. America Horse, pr ‘hde. 3 
Indigo —(last sale prices) s 
Bengal mid. to fine violet 7 

Consuming mid.to fine 6 


Low and ordinary ...... 3 
Madras, Velore ............ 3 
SE, cscs ndccbtnictaiieiniosirib 1 
Kurpah, good to fine...... 5 
Ord. to middling......... 3 


India Rubber—per lb 

SS ee 

Se eee 3 

Leather—per lb 

Crop hides.....30@45lbs 1 
50 1 


do : 65 
English butts...16 24 1 
do 28 8 1 
Foreign butts..16 25 1 
do veo. 6 1 
Calf Skins......28 35 1 
ao, oe 4 75 1 
do 80 100 1 
Dressing ee 4. 1 
Shaved Ss sidcaneeces ] 


Horse Hides, English ... 0 
do Spanish...per hide 6 
Kips, English, per Ib...... 0 
do East India ihe 0 
Metals—British C ‘opper £ 
Cake and ingot..per ton 70 
Best selected ............ 72 
Sheets ...... v7 
Ohili—gd. ord. brands. 6¢ 
Australian, Wallaroo... 75 


do Burra ...... 74 
Iron, per ton £ 
Bars, &c., British ...... 7 
OO a ‘ 
ND ccaciulesheaiinienonn 
i cexcocsnltincsbsasschainl 9 
ae 7 
OO "— a ee, 
SOIR sca ccitiponsiciewesas aa 
Scotch pig, cash ... . 66 
Lead—English pig, p ton£19 0 
Spanish pig ...... 18 15 


Quicksilver pe r bottle 6 10 
Spelter, com. Sile sian p.tn. 20 10 


Tix, English, ingots ...... 95 
SUI os.nechasun adsactacas tee 
EOE ci \chvanssuneealecd ae 
Australian vnhnn ae 

Tin plates, per box s 
Charcoal, IC. ............ 27 
Coke, I C widaiaae 

Molasses—W.1. ._p.cwt 10 

Oils—Fish— £ 
Sperm ..oe- per tun 68 
Southern, pale ............ 26 
Se al, pale evésinetsancaee 

Cod ovcccvecoe 27 
Olive -Gallipoli saainey ae 
Messina, Palermo, &c., 46 
Volo ...... enttagidsnaee 
Levant ... scpiapiaaaae 
ID 5 vaccine nntiinn cs 0 
Seeds, Linseed... per ton 28 
Rape, refined pee 32 
Brown, English . . 
SEWER ooo ccs ccsnctumoes 0 
Cocoa-nut Ceylon ......... 7 
Palm (Lagos) ............... 3 
ae English ........ 44 
| Petroleum ... 1. a 
; Oil Cakes, Lnsd. ‘the Fe ll 

Foreign anise a 

Oil Seeds— . 

Linseed, Black ities 54 
Bombay . bv 
Calentta . Ss 

Rapeseed , Feroze 4 
Caloutta, B. a. "3% “ 


UFBSS"fSen 


BURBRSARESS 


— 


62 


'~ 


wee 


DQeuUucoursigacoooocon comeoocoor ooocosocoooosse ocooconoo* 


worse 


eo 


Dom wows 


= 
oom 


~~ 


_ 
-o COORD 


na oOoF 


— 


DBDIWSDOWCWDHR 


ODWEH 
: an PBIB 2g 
LORS DODO eG bO creme nnn CHOSCCCOOSCOCS® BEBRE wm COMET 


* 
~ 


oe 
— 
bhweK OMe bor 


—_ 0. 
ROOM RK eS 


oocooc4artcoravtre 


~ aI Qe7e77 
CON EOLA ODOR 


_— _ 
onrooce 
~I 


~ 
= 


coco 
ooootoon 


ocooocoa & 
ocooooa2 oOaeo 


HHoBoRooohoB= 


e.-rOoo* 


o 
~ 


= 


Sooo 
3 


~ 


~~ 
MOCSCAAMUSMOSCOOUSUSSS 
mo 
- _ 
MHOUSCOMOORBVOOOSCS 


Senso 



















Hams, York eaienpmaigamiedl 90 
eee es 7 
Lard — Waterford and 
Limerick bladder ...... 68 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 56 
American & Canadian.. 48 
Pork—Amer.& Can..pr.bl 50 
Beef—Amer.& Can..pr.tc. 85 
Cheese—Edam, new ...... 62 
American, good to fine. 60 
IID. ic. sine bandivedioces a 


Gruyere ...... i tguakanaieh 7 
Rice—Softgrain.percwt 9 
Bengal, white ............... ll 

BRO FEW o.c008sccesscsnene 9 
NID - isiciacnnstutbaskicaties 6 
RARER EEE of 0 
Rosin—Awmerican ...... 5 
Sago—Pearl...... poe ewt 18 
Sago flour . A ican ae 


Shellac— —per ewt | 
Orange, good to fine ...... 170 


Livery and native ...... 150 
SIEGES. scasonasnensehinad 150 
Button, sorts good to fine155 

Low to medium ......... 125 
Sticklac, Siam ............... 110 
Silk— 


Bengal—Surdah ...per Ib 2 
Cossimbuzar .............-. 
ED iidenvexssuansitenmnee 3 
Jungypore&Comercolly 13 
Hurripaul ................. 0 


Radnagore ............... 13 
China—Tsatlee, Nos.1&2 0 
ne racer oa 17 
No. 4 and 5, &............ 14 
a a clas ll 
Long-reeled ..............- 11 
IN ise ac ccenbtlebingen 12 
ENGI .-cassnapoesenel 16 
Japan—Low to fine ...... 18 
Patent Brutia ............... 25 
Persian.................none 0 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other kinds ..............% 0 
Organzines—Piedmont... 26 
Etat aakosmek 24 
ae 23 


Spices—Pepper— 
lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
Netti atiaiesane 0 
Pimento—Mid. and good. 0 
Cinnamon—lst Ceylon... 1 
ID TID cunivbexcanetunies 1 
Do 3rd and 4th............ 0 
Cassia Lignea, unworked 55 


Jamaica, per gal. bond, 


BP OO BEIT ncccsascoves 3 
Fine marks ............ 4 
Demerara,gd.tofine.prf 1 
Leeward Island...... — 1 
E.I. & Mauritius ..— 1 
NIE xs hs bchsieeicon 1 
Brandy, duty 10s 5d per r gal. 
( ED causteesie i0 
Vintage of | 1877......... ll 
[Ist brand < 1875......... 12 
in hhds ioe aunts 0 
ae 13 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining 21 
Orystaliosd ................ 8B 
Foreign Muscov., grocery 25 
| ies haere 20 
Mauritius, .grny,&crystlisd 26 
Syrups,low to good yellow 22 
Lew to good brown ... 18 
Bengal, lw to fine Gurpat. 22 
Low te good brown ... 17 
Penang, low to fine yellow 21 
Low to good brown ... 17 
Madras, native............... 0 
REE 17 
Manila, clayed ............... 21 
Eee 18 
Siam and Chinn low to 
OU ED cxiesctnores 
Low to fine yellow...... 0 
Low to fine brown...... 17 
Java, grey and white...... 2 
Brewn and yellow ...... 17 
— clayed, ‘Nos. 12414 27 
do 1l0all 24 
De afloat U. K. 12...... 27 
Do Centrifugal 12...... 29 
Brazil, brown ............... 17 
RN ek 22 
Egyptn., geod to finecrys. 29 
Syrups entidicnasiaconianane 18 
Beet—French Crystal... 30 





Plumbago— s d 
Ceylon, lump ...... percwt 16 0 21 
Provisions— 

Butter—Cork .........p.cwtl130 0 138 
Friesland fresh, finest ..134 1 
NI snnsecasiconcnnssenns 126 1 

Bacon singed—Waterfrd. 64 
TE <cnekpuuatiapeni 62 
cite cea RE 60 
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witmte of Soda 


CoostmMcoawoocooosoooosoo osooooeoesce 


per 
Tar—Stockholm.per bri 18 


Tea—duty 6d per Ib 
Congou, common to fair, 
Souchong com, to finest.. 


Oolong, common to fine.. 


Twanky, common to fine. 
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Cloves—Zanzibar ......... 1 
IID: .nnncsbcaieantbevanan 1 
Ginger—per cwt 
Cochin, scraped ......... 45 
i. ee 30 
SL sick vodsiahoguedeieeea: 22 
SII ccingnusiasetikanie 24 
Jamaica, lew and ord... 60 
Do mid. to fine......... 75 
Ee perlb 1 6 
Nutmegs, brown ............ 26 


Spirits—Rum, duty 10s 2d. per gal. 
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LS 
Sugar (continued ) sd 
Rerinep—For consumptn. 

SID oceecoenesemerczarte 32 0 

I Sassi 23 0 

patent wht nap ihilpaasiesad 2 6 

I sennigitacc le 1 @ 
For export, free on board 

Tur yloaves 6tol0ln se o 

uaned pathpeateantpasistaait 33 0 
Senstbiresaeliieditle 23 6 


Dutch, refined, f.0.b. in Hollan 


20 Ib loaves su rfine. 
%lb do No.l" 


Crashed eapertn vinbls 31 


i 
a 


gs 
oOo CSS A0N CMvOEe 


3 - 2 


Ne 
French loaves, f.0., . 
Saltpetre— & - ot 


ish, refin 


Bombay do ill 
Tortoise, B.1.,doperIb 8 
allow—per cwt. 
~ nt Ist YC. 45 
ustralian mutto 
Ses do eas 37 


WE oes.cnencctias ewt 25 


cooyeeo 


Archangel 


~ 


Medium to good 
Fine to finest 


BO Com RE POCO ee =O CO ROIS eco8oceoeoo 


Flowery Pekoe,fr.tofinst, 

Orange Pekoe............ 

Canton scented capers, 
common to finest . 


onoerrekH oO 


~ 
cS 


Hyson, common to fair... 
Gceod to finest ......... 
Y. Hyson, com. to finest. 
Imperial, com. to finest.. 
Gunpowder ..........0....... 

Good to finest ..........., 
Indian Pekoe,inc. broken 
Orange do Sinest 
COMSOR oi viisseoscssmanied 
Souchong ... dicen 
Broken tea ....... 
Japan, common to fair... _ 
= mber — Timber and 
Hewn Wd.—Dantzic 
& Meme! fir...perload 36 
Rise OF. ;...:...00naen 76 
Swedish fir ............... 30 
60 
86 


— 
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Canada red pine 
—  yellowpine,! 


_— — s 
Quebec oak. ...............-+ 
Baltic oak.......... 
Indian teake 
Wainscot logs 18 ft each. 0 
Deals & Sawn & Prepared W 
Norway,Petersbg stud. £5 
te, Rt 7 
EES 8 
Finland 6 
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American spruce......... 
Dantzic deck, each.. 

Staves—Baltic,pr. mille£110 
Quebec,perstandard do 55 
Bosnian, per mille...... 23 
Tobacco—duty3/éperlb s 
Maryland, per lb, bond... © 

Virginia ei 
— GEES isciev.nsces 0 
Kentucky leaf............... 0 
—  stript............ 0 
Negrohead ......duty 410 1 
Columbin. lf. , duty36prlb 0 
TEOMOI ....«. <eiscidesenctwabesee 1 
— cigarsbnddaty56 8 

Turpentine—per cwt. 
American spirits ...... 32 
Wool—English—per pack 

of 240 lbs 

Fleeces 8. Down hoggs£14 0 


3 
9 
oon GI ccovegtevental 7 
6 
0 


— 
ont 


Half-bred hoggs...... 13 10 
Kent fleeces............ 14 0 
S. Dwn.ewes&wthrs. 14 0 
Leicester do............ 12 10 

Sorts—Cthng., picklck. 15 10 

DUS. . csciectoaes 14 10 

GSIES niccreseceseens 13 10 

DODGE. cascscsnsncesore 12 10 
Combing—Wetr.mat - 0 

Primo. ....0000002000080 410 

Common ...........- 8 10 


Hog matching...... 16 9 
Prime matching... 14 10 


Cm phtbsnas 13 10 
Colonial—per Ib s da 
Sydney and Port a Ave’ 
—Fleece and lamb... 1 6 
Scoured, &c..........-+ 1 8 
Unwashed...........--++ 0 10 
Locks& gieces(wshd) 1 3 
Adelaide-Fleece & lmb. 1 3 
Scoured, &€.......-.+++ 1 5 
Unwashed...........--+- 8 
Locks and pieces 6 9 
V.D. Ld.-Fleece > s 2 
Secured, ¢ Bt. asaconees ;: 
Unwashed......-..-+-+ 
Cape G. M. Fleece lamb 1 : 
Snow white ......----- 3 
Scoured, &C........--++ . 3 
Unwashed........---+-+ ; 
Wax—Bees......per owt...£8 
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MENT SECURITIES, &c. 








Feb. 4 Aug. 4.. 
Mar. 11 Sept. 11) 


fr.) 


DIAN Gov. SEcURITIES. 


do 1880-1,43% 100 


BRITISH FUNDS, INDIAN GOVERN- 


Pp 
‘| Do (Red Sea Tel.) Aug. 1908) 16} 16} 
|Excheq. Bills, June,1,0001 2 % par 5s p 
June 11 Dee. 11 Hy Do. 1001, 2001, and 5001 2 %|par 
% 
} 
| 


Dividends Dae. Britis Frnps. ome 
Jan. 5 July 5.. |S Ror Cont. IER 97} 97} 
for Account, Jan. 6...... 97} 974 
April 5 Oct. 5...|3 per Cent. Reduced ............ 97% 97% 
April 5 Oct. 5...|New 3 per wees vadincg sheatilieiied 974 973 
Jan. 5 July 5 .. | Do 3} Jan. 1894]... 
Jan. 5July5...| Do2 oe . Jan. 1894 78} 79} 
Jan. 5July5 ...|Annuities ............ Jan, 1880} . 
April Oct.5...| Do ...............-.. Apr. 100s 4% 435 


5s p 


| Jan. 5 July 5 ...\ India Stock 5 % ... July, 1880/1024 3) 
aoa 5 Oct. 5 NAT crinsirdosonsi Oct. 1888 ac + 
Do Enfaced Paper, 4% ...; 774 78} 
Do do 43 % 1885............... 
| May 31 Nov. * Do do 44 % 1893............... 844 35} 
_ June 1 Dee. 1. Do do 5 % Rup. Deben. sd eit eee 
Mar.31Sept.30 Do Bonds, 4 %, 1,0001 ...... (25s 30sp 
Mar. 31 Sept. 30! Do do 4 %, under 1,0001 ...|25s 30sp 
Feb. 16 Aug. 16 Do Deb. 4%, 1,00014&50011884 101 ly 
MISCELLANEOUS. 
| April 5 Oct. 5... Bk.of England 8k.5}%last4yr 269 271 
April 1 Oct. 1... Canada Gov. 4 % Bnds, 1903-8, | 
guar. by Imperial Govt.. -/108 9 
April 1 Oct.1... Do guaranteed 4 %, 1910... 5 
April 1 Oct.1... Do rn 4%, 1904... 
April 1 Oct.1... Do do 4 %, 1913.. 1108 9 
a ’ Corp. of Lon. Bds, 1881-3,35%| ; 
Do do 1884-7,35 % 99 100 


1 


Jn. Apr. Sly.Oct. Metropol. _Brd. of Wrks 3} % 101} 2} 





















Stock. 100 [Milt 


ene 44% 124 103} 


COLONIAL GOVERNMENT 
SECURITIES. 
| Autho- | | wectaent , Closing 
rised | Due. | Name. Prices 
Issue. 
£ 
150, Jan &July'B. Columbia, 1907.. 6 %/114 116 
100,000/Apr & Oct |B. Columbia, 1894.. 6 % 108 110 
447,600 { 32 & Jly Canada, 1879-81 ... 6 %|101 105 
$447,000) Jn& Jly| Do 1882-4 ......... 6 % 104 107 
4,734,580\Jan&July| Do 1885 ............ 5 %|1044 1054 
1,025,752, Jan&July; Do 1885, Ins. Stk. 5 2% 1044 1053 
1,138,152! Apr & Oct) Do Domn.of,1903 . % | 107 ¥ 
5,755,500, May& Nov) Do 1904-5-6 ...... %| 94} 
2,850,980'May& Nov! Do 19045-6 ...... 4 x oat oat 
are & Oct|Cape ae 
| 6 %/111 115 
Apr & Oct Do 188090. Ea ane 
e \Jan& July, Do 1891 ........0... 6 % 111 113 
219,700) Apr & Oct} Do 1900 ............ 5 %\107 109 
5,845,000] Appr & Oct eed aeiphs sain 44%| 973 98} 
May& NoviCeyion, 1882-3 ...... 6 %\104 106 
400,000; May& Nov ihe ttiiae 44% |103 105 
150,000; May& Nov) Mauritius, 1882 ... 6 %/102 104 
000i; Feb & Aug) Do 1895-6 ......... 6 %|113 115 
100, May& Nov) Do ....cccecceces-se 44%/101 108 
00,000} Apr & Oct| Natal .................. 6 %|105 107 
13 000 May& Nov) Do .i....ccccccceeee: 6 %|105 107 
137 Maye Kor) Oo 5 %|104 106 
1,300,000! Mar&Sept) Do ..........00000 %| 96 97 
166,000 Jan& J y New Brunswick ... 6 %|110 112 
5,031,500 Jan& July New South Wales.. 5 %\105 108 
1,000,000|\Jan&July) Do ....cecceceese--s 5 %|104 106 
1,901,500 Jan&July) Do o...cccccccccces 4 % 97} 98% 
93, 100 Jan & July New Ze ag 1891. 6 % 111 118 
483,000Jan&July| Do 1914 ............ 5 %/103 105 
uarterly, De Consciidiated. 5 %|101 102 
201,500|Mar&Sept| Do 1891 ............ 6 %|111 113 
June&Dec| Do 1891 ............ 6 % 110 112 
6,000,000|Feb & Aug) Do 5/30,1879-1904 44%| 94 96 
Jan&July| Do 5/30,1881-1906 5 %'102 103 
Mar&Sept) Do 10/40............ 5 %| 99} 1003 
Jan & July Nova Scotia, 1886... 6 %/109 Lil 
220,000! Jan & Sept Prince Edward Is- 
land, 10/30 ...... 6 %/106 108 
oe Quebec (Prov. of) ; %|103 105 
May&Nov| Do ...........--.--. 5 %|103 105 
Jan &July Queensland, 1882-5 6 %\104 108 
Janie daly Do 1891-6 ......... 6 %\1l4 116 
Jan&July| Do 1913-15......... 4 * 90} 914 
Jan&July; [o01915, Scrip... 4%)... -.. 
309,800| Jan & July|S. Austral. 1879-806 %} .  ... 
299,500\Jan & July, Do 1881-1890...... 6 %| ...  .-. 
410,200|Jan&July, Do 1891-1900...... 6 %|116 120 
778 Jané July Do 1901-1918...... 6 %|120 123 
240,000'Jan&July) Do 1911-1920...... 5 %|108 110 
441,300\Jan&July| Do 1894-1916...... 4 %| 94 95 
100,000| May& Nov StraitsSetmnts.Gv. 44%} 99} 1014 
102,500\Jan &J ‘Tasmanian, 1995 . . 6 %®j)113 115 
552,800\Jan&July| Do 1893-1901...... 6 %{113 115 
300,000\Jan &July| Do July, 1901. 4 %| 92} 93% 
100,000) Mar: Trinidad Debntres. 5 % 
850,000| Jan & July, Victoria, 1891 ...... 6 %|115 117 
7,000,000|Apr & Oct; Do 1883-5 ......... 6 %|105 108 
2,107, Jan & July Do 1894 ............ 5 %|107 108 
4,500,000 Jan & July, Do 1899-1901... 4 %| 95} 96} 





_100,000\ Apr & Oct. Western A Australia 44% 93 100 
DOCKS. 
Closi: 
Pit Name. - 


Prices, 





East and West India.. juz 119 

Hall 95 

London &&t itaibarinel 7 75 77 
idwall 


36 Stock. 100 (Southampton ............ '85 87 
964,8L4Stock.| 100 ‘Surrey Commercial .../145 148 
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Stock Markets rice Eurrent. 











FOREIGN STOCKS, BONDS, ke. 
| beat Next : 
we egy a: ieieins oi ee 
e. ae ing. | rices. 
| Jan. July. 24 Dec. Argentine, 1869...6% 91 92 
Mar. Sept. 2} | Feb. Public Wrks 6 % 86 37 
sea 2 (*Oct. Bolivia...... 6% 36 37 
a pos . DoBndhldrsCts 36 O37 
June Dec. 1 May. Brazilian, 1852 ... 44% he 
June Dee. 1°* May. na 43% aa 
April Oct. 1 *Apr.; Do 1859 ......... 5 % I 
June Dec.| 1'* May., Do 1860 ......... 43% vs 
April Oct. 13)... | Dol8 ........ 44% 92 94 
Mar. Sept..1 | Jan. | Do 1865 ......... 5 % 95 97 
Feb. Aug. 1 Feb. } Do 1871 .......... % 93 94 
Jan. July. 1 Feb. Do 1875 ......... 5 % 93} 943 
Jan. July... 4 Jan. |B. Ayres, 1824 ...6% ... ... 
Jan. July. 3 Jan. | BEF anosipeds 3 % we 
April Oct. 1 *July| Do 1870 ......... 6 % St 86 
April Oct.. 1 | Jan. | Do 1873 ......... 6% 8 85 
Mar. Sept. Mar. Chilian, 1842 ...... 3 caer lee 
June Dec. 1 = Mar. eee 44% 6 68 
Jan. July. 2 | Apl. | Do 1866 ......... 7% 96 98 
Jan. July. 2 *Jan.| Do 1867 ......... 6% 86 88 
Jan, July. 1 | May.; Do 1870 ......... 5 % 75 77 
Mar. Sept. 2 | Jan.;| Do 1873S ......... 5 % 72 74 
Mar. Sept. 2 | Jan. Do 1875 5% 72 74 
Feb. Ang. ... | Feb. a 1874.6...8%105 7 
Feb. Aug.| ..; ... | Do 1877 8 %105 7 
— Oct | 7 | Apl. |Cotombian, 1863... 6 %| ... ... 
“| .. | Do 1873 ......... 42%) 41 43 
2 | Apl. Costa Rica, 1871... 6 %| 15% 16} 
.- .|1 | Mar.| Do 1872 .........7 %| 10 12 
Mar. Se a : *Jan. | Danubian, 1864... 7 % 101 103 
Jan, J 1.64,*Dec. | Do 1867 ......... 8 % 106 109 
jn’ne| _... |Ecuador, NewCn. 1 %| 73 8} 
April Oct.| 3.87 Feb. ‘Egyptian, 1864 ... 7 %| 81 814 
May Nov.) ... | Jan. Do Unitied Dbt. 7 ° | 514 51 
April Oct. .001 Apl. Do Govnt. Pref. 5 %| 51 814 
June Dee.| DoStateDomain 5 %| 87 88 
Jan. July.) 2h Dec, |Entre Rios, 1872.. 7 %| 96 102 
ove aa) \Greek, 1824-5, xep 5 %| 19 21 
Do Coupons ... i. = 
... | . |G@uatmala, 1869... 5 %/| ... 
3 |*Dec. | Honduras, 1867...19 %| 5 6 
* 3 |*Dec.| Do 1870 ........10 %)| 5 6 
April Oct.) 1; |*July. Hungarian, 1871.. 5 %| 78 79 
Jan. July. a |*Oct. BIO BGS. ccccsiees 5 %| 79% S04 
Feb. Aug. * cies | ees 
Jan. July.| ... . |. Do Gold Rente 6 % 85 853 
Jan. July.) ... *Dec. \Italian,Marem.R1 5 %| 85 8&5 
April Oct. \*Jan.| DoStateDomns 5 % 99 101 
Feb. Aug! ... . |*May.| Japan, 1870 ...... % 110 115 
Jan. 2 i “bo 1873 saaeades 7 %'107 109 
[Mexiean 154 heaps 3 %/ 11 113 
OME xrigeses 3%) 4 5 
Feb. “Aug. 3 Feb. | Moorish Imperial 5 %| 97 100 
May Nov. . |Norwegian, 1876. 44%'102 
Jan. aly. | PG onc saae 44% | 102 
| 2 Paraguay, 1871... 8 %| 9 1° 
i | | Do 1872 ......... 8 %| 9 10 
2 Peruvian, 1870 ... 6 %| - 15} 
| 2 | Do ee eniteinasing 5 %| 123 13% 
Jan. July.! n’ne! |Portuguese......... 3 %| 55 533 
Subp] 8 | ... |Russian, 1822, Stl. 5 %) 83 85 
_ J *Oct. Do 1850 ......... 44%| 84 87 
June Dec. A \*Mar. |} Do 1860 ......... oe 
May Nev.) 1} Ss | Beomep:...:..... %| 62 65 
May Nev.) ... zt Do 1863 ......... | 83 84 
April Oct.| 1 \*Jan. | Do Ang.-Dutch, | 
1864, 100 ... 5 %| 88 90 
April Oct. \*Jan. | Dodo Silly... 5%) ... ... 
April Oct.| i i*July.| Do do 1866,1001 5 %| 88 90 
Apail Oct.| 1 |*July., Dodo 8tl ly ...5 %] ... ... 
May Nov.) ‘15 *Aug. Do (Nick. Rail.) 4%| 75 77 
Feb. Aug.|°098|/*Feb. | Do 1870 ......... 5 %\ 865 874 
Mar. Sept.|098'*Feb. | Do 1871 ......... %| S53 965 
April Oct.|:098 *Apr.| Do 1872 ......... 5 %| 85 S6 
June Dec.) 098)\* Dec. De MTB cece: %| 354 86 
= Oct.|-098'*Apr.| Do 1875 ......... 4}%| 75 77 
|1.75) Dec. |S. Domingo, 1869. 6 %| 8 10 
Jan. July. { 24 | Dec. Santa Fé, 1874 ... 7 %| 93 98 
June Dee.) 1 ‘Sardinian, 1851... 5 % | 92 94 
June Dec.|n’ne . |Spanish, 1367-75... 3 | 154 15} 
ee) ee ee ee 37§ 374 
Jan. July.| 1} | Dec. | DeGaiskaive 36 5 (101 208 
April Oct. “45 Jan. Swedish Gov. 1864 44% 100 103 
Jan. July.) a } Do 1868 4....... 5 %/108 110 
June Dec.) | i= Do = aang 4% 11 3 
June Dec.) ... | Do 1878 ......... ¢ % 9+ 96 
April Oct. 1 l*July. Iparkiehe ee | 
April Oct.) ... |... Do Egypt. Trib. 5 %| 79 Sl 
we =| 1 .|*Dec.| Do 1858 ......... 6%) 20 21 
ie 2 | May.| Do 1862 ......... 6 %| 16§ 17} 
Sos 2 | May.) Do 1868 ......... : . oa 
io oe | ... | Do Gen. Debt... 5 %| 9 93 
eae 12.44 May.} Do 1865 ......... 6 %| 12} 122 
Feb. Aug., 1 |*May.! Do Guaranteed ‘ % | 14 106° 
Re, 1 | Mar.| Do 186 ......... 6 %| 124 12 
April Oct.| ...} .... | Do 1871 Eg.Tri. 44%| 625 624 
ead ae a Treasury A. 9 %| 17 19 
~-  |1 | Mar.| Do 1873 ......... 6 %| 108 2 


23 | May. UruguayCon.1871 6 %/| 30} 314 
Jan. ‘July. peboantied Venezuela, 1859...3%| 7 8 


Jan. July. none Do 1859 ......... ual 3 4 
May Nov.\notapplied) Do 1862 ......... 6 % | ll 13 
. Oct.inotapplied| Do 1864 ......... 6 % | 0 1 

.—Dividerds on the before-mentioned stocks 


suet On) « 
Quarterly 


Jan. July) .. 








payable in London. 


n'ne; 


\ArgentineHd Dis. 6 %| 64 66 
|Austrian Sil. Ren. 5 % 61 62 


= Do Paper ...... 5% 58 60 


Do Gold Rente 4 %| 693 708 
men ee. 24%! 9 


% 


_ 


yee Rentes ... 3 % 81 814 
| Do 


5 %IL14 143 


‘Italian, ex. 25f .. 5 %| 80} 81 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
case, where there are drawings, half-yesrly, 








1,000,006 Albany & Susque. 1 Mt. 7 % 1906/1153 
17,500,000! Atlantic & Gt. W.1 Mt. 7 % 1902) . 
11,500,000 Do 2nd Mortgage ...... 7 % 1902} .. jan 
29,000,000, Do 3rd Mortgage ...... \1902 

ok | Dol Mt. Trustees’ Cts. = 

| Do 2nd do ........:..-+ | - 

. = | eae ie 
6,000,000 Atlantic, Miss., & O.Con. 7 %/1905) 
| Do Committees’ Crts. | ... | 68 

3,500,000. Baltimore & Pot. (Main) 6 % 1911108 

1,500,000, Do (Tunnel) ....... 6 %/1911/104 

6,500,000 Burlingtn C. Rapids, &e. |=. | 90 
14,000,000'Canada Southern, 1 Mt. 3 %/1908) 90 
20,600,000'Central of New ‘Jersey Past. 
25,000,000, Do Consolidated Mrt.. 7 % 1899105 

5,550,000 Do Adjustment Bnds. 7 % 1903/106 

2,450,000' Do Income Bonds ... 7 %|1908; 86 
25,885,000 Cen. Pacific of California 6 % 1896/111 

2,000,000, Do (Cal.& Oregon div.) 6 % 1892) 106 
10,000,000) Do Land Grant Bnds 6 % 1890/106 

2,500,000'Chiec. Burling. & Quincy 5 %} ... |1L01 

2'000,000 Delaware & Hud. Canal 7 %! ... {108 

2,000,000 Detroit and Milwaukee 6 % 1913)106 

3,200,000 Do Con. Mortgage ... 5 %'1918' 92 
~ 000, 000° Erie $100 Shares ......... 


| AMERICAN STOCKS. . 
ff 
con e~ 2 
| Autho- 8 lon a 
: ~ S| Closimy 5 
rised | Name. Si Price}. i 
Issue. | — al ; 8 
| np eenenai pe j 
"3 
"283,798 350 United States............... 6 %1881'105 7 
Do Funded ............... 5 %/ 1881/1052 $} 
300,000,000, Do Funded ........ . 44% 1904109 BE 
700,000,000 Do do oo... 4 % 1907 11053 bal 
3,203,000 Louisiana, Old ............ 6 % § 
495,800| Do New ...........---. can an of thet 
1,000,000; Do Levee .................. 8 %) - 
SEE IW, GIR ensncncacncecsasen 8 %11875, 42 
4,000,000 Do dO 0.0... %| ... | 43 BB 4 
610,0001 Massachusetts ............ 5 % 1888103 7? 
saci 5 % 1894108 
SI hice nsasaranecncccnniteres 5 % 1900110 52 ! 
I NN cnn caneenisasstenetnans 5 %/1889:106 8&8 { 
I ce a visnerept sonia 5 % 1991\107 9 } 
576,5001 Do. 5 % 1895)108 0 7% 
Virginia Stock ............ 5 % 25 fof 
a pl ei RET 6%...) 15 3 } 
| Do New Funded......... 6 % 1905) 52.45 j 
| Currency Bowps, ke. ; : 
1,750,000 Alabama,Gt.South. 1Mt. 6 % 1908) 9S $5 j 
i 
d 
j 





ZSes 


~ fs 
43 


8,536,900 Do Preference Shares 7 ER ieee 
| Do Reconstruc. $3 pd. Sa 

Do do $2 paid ......... igo 

1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911 
29,000,000 Illinois Cen. $100 Shares } ... {101 
2,000,000 Do Bonds, Ist Mort.... 6 %'1898)107 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923/1086 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904 34 
30,000,800 New York Central ...... 7% 125 
89,428,300, Do $100 Shares . |. ... (133 
10,950,000 Oregon & Califoria, 1Mt. 7 % iso ; 
| Do Francfort Com. ... } wy 


Do do $4 paid ............ S| 23 °3: 


63, 709, 400 Pennsylvania, $50 Shres. a 2 514 
S80) 


4,970,000 Do lst Mortgage ..... 6 % 

3,000,000 Do Con. Sink. Fd. Mt. 6 6% 
32,684,375 Philadel. & Read. 850 Sh. 

1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... 

3,000,000 Union Pacific Ld. Grant 7 % 1889)114 } 

387 823 Union Pacific ey i 
$100 Shares........ |... | & 
_27,237, 00 Do Ist Mortgave 6 % 18981114 


£ STERLING Bonps. f 
1,800,600 Allegheny Valley guar... 1910 113 
Atlan. & G. Wst.Con. Mt. 7 % 1892 


1, 100 000 Do Leased Lines Trust 7 % 1962, 73 ‘ 


900,000' Do do 1873 ......... 7 % 1908) ; 
1,520,000, Do Westrn. Extension 8 % 1876 65 

480,000' Do guar. by Erie Rail. 7 %| ... | 

800,000! Baltimore and Ohio...... 6 % 1895 111 
2,000,000 ea ea as 6 % 1902 111 
SE ie init. adie repeats 6 % 1910111 
1,600,000, Do 1877 


900,000 Chic.& Alton Stl.Con.Mt. 6 % 1903 112 


500,000 Cleveland, Columbia, &. |1914:107 08, 
631,000; Eastern Kail. of Massa. 6 %|1906) 93 % 
1,000,000 Erie Convertible Bonds 6 %'1875) ... . 
$30,000,000) Do Ist Consol. Mort... 7 %|1920) ... ’ 
Do ex. Recon. Certs... 7 %) \118 : 3») 
800,000. Illinois&St Louis Bridge 7 %, 1900 116 412 
400,000' Do 2nd Mortgage ...... 7 %/ | 83: s4 
1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 102 204 
NN SI isch sss sac shes acnooke 6 %|1895 1134 
200,000' Dé. 5 %\19051100 102 
1,000,000 Lehigh Vall. Con. Mt. A 6%) ... {105 i 
500,000) Louisville and Nashville 6 %/1902/104 109 
700,000 Memphis & Ohio, lst Mt. 7 %/1901' 110,112 
800,000! Milwauk.&St Paul, 1 Mt. 7 %/1902/116 ;i15 
800,000 N. York & Canada Rail. 6 %/ 194/100 hod 


2,000,000 New York Central 


240, 000) Paris and Decatur 
$19, 934,760: Pennsylvania Gen. Mrt. 6 %'1910 116 


“400,000| Philadel. & Erie, lst Mt. 6 % 1581 101 


100,000! Do .. . 6 %| (101 440% 
$5,000,000; Do General Mortgage . % '1920:206} 2 
2,000,000 Phil. & Read.Gen.Cu.Mt. 6 % 1911105; 2 
2,000,000, Do Improvement Mrt. ¢ &% 1897! 97 


4,000,000, Do General eeauaes é - we | SB; 
. | Do Serip for the 6 de- * 
ferred 4 coupons ... } 4 
1,300,000 Pittsbrg. & Connellsville 6 
1,100,000) 8th.&4 Nth. Alabama, Bds. 6 %! iC] : 
500,000 U.PacificRl,Omaha Bdg. 8 %,\1896)115 3 
869,200 United N. Jersey R. & C. 6 


: 








‘ 
¢ 
é 
: 


th 


Alf. 


és --+e D % 1927/1003! i 
700,000; Cairo and Vince nes . 7 % 1909 60 265 


peddhe 6 % 1908 119! 2 
600,000 North. Cen.Rail.Con. Mt. ¢ % 19041004 {} 
509,300) Panama General Mort... 7 % 1897 114°114 
ee (1892) 15? 2% 
itt 
5,000,000° Do Con. Sink. Fd. Mt. 6 % 1905/11 | 12 


% 10sy 
ne 


= _ 
~ aad 


0 
ee * 


‘ 
? 
i 
§ 
4 
: 


on 





pi 


1 4 
0” 
WS 
166 
85 
io 
4 
17 ‘ 
1s 
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doe. 
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198 * 
be! 


as? 


Sng: : 


jis 
: 
; 
? 


ar’ 
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203 


: 
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0s 
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% WOH LO (12 La 
1,133,300, Do dO  ......-.cceceeeeeees 6 % 1901 113° whe | 
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ISCELLANEOUS, 
z ‘IES. M 
INSURANCE COMPANIES. MI ae 
eres ge é |, \crenime | tase : |g | | cumin 
Lst Ys’ 21S : Ann. Name. 1S 13 | Petes 
Autho- Divdnd Name. | @ | Prices. | Diva la || 
ho- Last : Closing rised wal o | | | 
oo Annual E 2 Issue. Pr.Shr. | —oeeanea Taare | | | 
rised Divi- Name. s ‘2 Prices £ sd &For.100 11 | 27§ 283 | . American —_ nr Board 100" (sh Hos 107 
caleond aera — — iance Brit.£For. 20 | 2 ) | 6 %,Auckland Harbour a 
Isene. d ma, ae J “10 10 10} 50,000 113 es ceeeeee 100 20 7 6h { : = — of tenter Sen...” ‘100 al 105 107 
100000 5 % Agra, Lied | S| | 0 i 2100) 0 18 0 Atlas Fire and Life ep | 25 | 24. 25 | 5 % Boston (U. 8.) tL. Loan, 1880100 al 105 17 
£0,000, 5} % Alliance, Limited ... 25 | 10 | 10} 15, "3,000 °1 10 O-Argus Life..........10) | 25 | 38, 38, | 5 % Dp OBER tisn...ncikeadeonie | 
pee StS (Aneta Stenson 0 emo) | S| | sesigeccageeseseseecevoree MOD 00 (IOP tap 
oe a Analo-Californian,L = » a 104 50,00 1 0 0 omer tye — FE 2 | r k) | 5 of eae ype renee ‘8 all i nt 
a yf Sgypti 4. 20 7 2 20,000 : : 34° ; — 
| 80,000 7 * Ae elnan L. 7:7 7 et F000 *0 10 0 ee pain 50. C5 i oy 5 ee = Dunedin, Gonsciidaha tee = 1 in 
LT eee ee ee italian 108 L.| 20 | 20 000 1-0 0 Commerei 0 80 100 % Ci 100 
a) 6 rlo-Italian, 66, L. » 72 Th 50,000 RS 100 ty of London, ist Pref... | all {102 204 
|| 15000, 3 % jAnsio lasia 40 40 72 000 *4 0 0 County Fi 50 38) 38 40 | 5 % City (100 | all {104 ig 
; 2} % Bank of Australasia 40 | 4 8} 193 4,00 ED sScwsdae , City of Melbourne, 1907 
| aia _ % Bankof B. Columbia —4 10 > 9 oa . 7 Maelo Life 5 B4 : rs sat ; % City of Montreal, Sterling ... ae ° ~ * 
mt 3 ies ith; | 004 ay ene tae 5 3 Oh : NOW .ccseutpectaalbvcnal 
| 20000 § % |Bankof British Nth. 50 50 83 55 ayo = 0 Rnglish Scot Lavw 2 sy $ 5 * a Ottawiy Setng 100 a i us 
,00 America . : 2 | eh 68 20, ) General Fire & Life lf Bo redeemable 1893 anal 
| 100,000 22 % B SO = 25 es 99° os : 4 OGlobe Marine, — = - a s | ; = Do do os coveccsboisitvnetcensll Eee = ~4 - 
10,000 5 % Bank of Egyp MOIBAD | nue oe onaae 3 5 0 Guardian F. and L, 100 5| #h 6 % Dodol Pee leek oes 
' 2 % Bank of Ireland Stk. 20,006 Yolonial,L.| 50 | ; & \City of Providence Coup. Bas, St all | 06 
50,000 = % Bank of New South 2 «20 4 56 rye 7 ‘0 0 Tmperial Fire oende a = = 152 7 “ cmd “i Quebec mean be ~ - 
—e Wales ... Fy 214 224 12,00 ial Life ...... tian as %} > Bo MUS .....icniesoniedl 
M 10 | 213 2 7 *1 © 0 Imperi . ) 50198 98 6 % AGS | all 205 107 
, 7: 5 % Bank of N. Zealand 10 24 13 7,900 “1 ity Marine. 10¢ | ook fe . edeemable 1905......... all | 
| Se fh Se Rem. Bk 33 | rah 1 empty Si wn | Sony alee eng a a 
| 25,000 10° % Victoria | 50 | 25| 35. 87 ,000 ife .............100 100 | 7 j york Debentures) 
3500010 % Bank of 8. Australia) XP | oe | 35. 87 10.000 7 6Law Life 20 2) 7) 7% | 6 % Do Waterwor ben.|100 | all (111 113 
an > ek ee 0; 5 7% 8 = ) Lancashire F. & L. 2 , 12 6 % | Do Sterling Consol. De 
0,000 8 % C a, L...| 100,00 0 9 OL seneral. 50 8 | 11} 12 . Egyptian Viceroy Mort.Loan'100 | all | 84 $6 
20,000 8 % Cen. of London, L. ; ALL 2 0 Legal and General. , 16 7 % Egyptian Viceroy Mo \ | 
’ x sred of India, n 911 991 20,000 0 12 u ga Hobe 20 2 154 4 ; 7 tian Gov, 100 ‘all | 85 87 
40,000 5h % Charterec het 20 20 21} ea = 16 oL L. Lon.,&Glo 22 293 9 % Do guar. by 
’ Austra., & China - 8 4 0 pool, ities),| ... oes 22 “ Ps 2 vat L. Gov. T 
30,000 3 % Chartered Mercan- 25 25 224 224 49,626 : oS ee 25 124 61 = | 5 % — ted, Prefese ed us l00 | all |106 108 
30, is tile of Ind. L.&C. % 10 16 17 anand > 4 0 Lon.&Lancashire F = a * li | | Do Def. receives a - be, 100 es hoo “00 
payee 6, Oe ss “ccerar ene OO 80) 53 55 10,00 0 1 Shen diem a0 6 2 . eration Gauci lon {100 ios 
SAbeS 7h &. Womemeneial tie k of 20,000 0 6 0 Lon. & Prov. Law 200'2| 4 414% orpor "(100 | all (120 392 
GRs0e 7t % [Command ake 6 3 2 23 oo 0 Lon.&Prov.Marine 20 2 | | = New York City .................. ion oo 
oa Alesendisie, L... 4 6f 7) | 50,000 0 60Lon. 0 7a | me a) $ Sipe geld Gotecn ends tame lan 118 220 
is % Consolidated, Lim... 10 4 ee} ,000 6 00 Marine ... sasnenee 2\ 5} 5k 6 %| Do Gold Coupon Bonds 100 Hae 539 
| 700000 44 %, Dell oe WE SE eae 5000 0 6 0 Maritime, oo 10 2 | + 3] 6 % Otago Harbour — al '100 is 103. 105 
514000 7° & Kuplish Bank of Rio D| 10 10t | 5000 SON BrtkMercantile 50| 88 44 45 | 6 &| Do eC sccceutscoomaie 100 | all 110 1 
~~ |. | de Samaria, Lam! 8 | 10 | W 205 40,000 2 oGuotenF aL. 00| 5140 41 | 6 % — are Investment ‘rust, Bré {100 all | 73 . 
9 $ % English, Scottish, & 993 30,000 2 0 0 Northern F. od 5| 7h St 6 % Share estment Trust, Pri Hes jail | 73.78 
me SS ENE Kustralian Che, 20 B33 36° 38 | 40,000 0 7 6 Ocean ae ~\elea | °. | manish Nat, Lands Mork. {100 |all | §7 & 
S00 & % Imperial Limited. 50" 15 15} 16) | 150,1251*4 0 0 Pelican Life... 38 Te | 6a en Ger tee hie tab 
45,000 6 % ne ee 20 10 103 105 6,722 1 * 0 Provident Life.....100 10 A ea : o Tobacco Loan.gua.by Ital.Gy.'100 | all = 104 
500,000, nil. Imperial Ottoman... 2 2519 2i 4 2,500 0 3 6Queen Fire & Life. 10 1 S 3t 1% %0 United States Mortgage ...... 100 | all 
6,000 8 % —. aberiedntena 295 10 4 6 a 0 8 3 Rock NN epsucseinond am , wo “0 0 Coat, Correr, Inox, ke. a ate 
) % »New ... = 2; : 7 a... UR. : a be = an r a 
sng.” and Moe a and oy xy | cats) 0 9 ope Brags” 60 |5 | - poten ees 
30,0- eee ia. Li ~d.. Id s) .' = ” ‘ . 215 ' ( 
5 3 as Goucte 50 20 “ae 10,000 *3 10 0 Standard Life ...... 1 440 50 | Nantyglo and Blaina sited 1100 all | 92 24 
aan > oo & Hs nseatic, L. 20, 7 6% 7 4.200 *10 0 0.'Sun Fire............... 0 10/75 80 | works, Preferred, Limi a 5O \all | 22 24 
$0,000 123 © on Provincial, L. 10) 5) ie 43002 140 Do Life ae = 2/8 9 | ... Rhymney Iron, Limited ......| iall| 7% 73 
8000) 5 % Lon. & R. Plate, UL. 25 | 10} 1 14 100,000 0 12 OUnion Fire & Lite. 200 20 350360 | 7. Comsienstan: Sanemenl 
vee]? heater 38 a | case peer meres Mas | | Sees ~ 
aa ‘ " 4 ‘ = o = T . « ; 2 « . 
0) 7 % Lond.&S.Western,L.100 2 . o 5,000 2 11 0 Universal Life ...... = 5/10 10} | 15 % Australian en, 7 | | 5) 0 my 
10,0 ‘ a . & Westminster 100 | 20 6 65 50,000 @ 10 0 Universal MarineL 2 | a and Finance, s ss mY it 
| "30,000 5 % Lond. Bank of Mex. 5 3} 4 * Periodical cash bonus in addition. | 1§ % City Offices, teal Property. 25 | 12) 4 1 
| aoe Hing 7 ele ey » 20 21 234 7 —_ a Cee ee | 6 % OS ee re ee 50 | 4 4 
| Soow1s & London Joint Btock 50 | 15 | 42} 434 | vase, CPedit, Limited, A Shares | all | t , 
aa. inane Be x of GAS. } % Credit Foncier of Mauritius,L\ 50 
| BA oe oer R: Plate, L.. 20 20| 22 38 nee tas | > English & Foreign Credit, ns 6 1s 20 21 
. =o ~ i a” 100 25 32h 334 ; , = /o  Sngiis y se, Lim. « 
ig Ne ae 9 a pen | 1 R peewee one ie] | Ml 3 
| = a en aot | 2 13 | Name. | Pete ee ee ae Discount, L} 10 | 7} 
ols 0 upttnteerdenetl ised £ 3 | . er: dit nt 
11.970 i Do New A a 10 ott 12 14 Issue, RR ea  pourprnaneeninnnnnient- tone ; | a [India Se eee 10 | all 2 13} 
| 15,00 8 95 Midland, Limited ... rs 30 59 61 5,000, 20 | 20 |Bahia, Limited ............ . Bh | % II paren ‘Pasa. Society, L.| 83) 3% > R 
| 5 (KW) 12 % |National ...... sovserse| OD | 4 . 40.000 5 | 5 |Bombay, Limited .........| 4 5 | 5 % n ern is ans of Me 90'| all 9 
| 167.0013 % [National of Anstral. 5 | 35 | .. 2 Bi Bh Pe ociccactecteanisd ee a 10 %\Liebig’s Extr: ociation,L} 50 | 374) 3% 
| “300 6 % NationalofLpool,L. 25 AL  ioaileee 100 |Brentford, Consolidated 148 53 i ae ey pee Limited| 10| 2| 33 & 
| 100,000 6 % Nat ProvotEngivad 50 {21°73 75° a ri000| 30'| 20 [British | 33 35 | a7) ne oe 0 | all 10 il 
. , » i als SD oe io 4s . é é , ‘ - _... (173 - | . 3s Sa e, Li d......... 
| » 1,000 a1 % . Prov.ofEnglanc ‘20, 2 4 4 550,0001 Stk. 100 a pacraeansnaeao 3 . 5 % eel aoa Limited 25 5 o i 
5,025 2 % 0 . . c ° xa” ‘on ’ . » 44 . oa % \D om ; ee F 
"5,00 . Man Lie ited, 20; 10, Sf 9% 50,000 30 is | ‘Deltew... ference ... 533 aga | . & Now Zealand Teast & Loan,L = all 95° 36 
F zilian, Limited... 2 ) : ‘ 20, - 14 | Ne ’ nee ..| 233 244 1 e ° ¥ ; : 
aie 3 Eekwees Bf | tel | | tore aie | i |S Sibetarccc ilo (ot 
ae =} pee 20 7 a oe a: | are 12 4 % Telegraphic Con » &e. L.| 12 | ‘ 4 
50,000 7% as on tom 2525 21 33 12,000, 10 | 7h Do te adsl Beara is = = % Trust & Agency of Austral L 10 | 1 as 
20,00" 5 % Provincil.of Ireland 100 | 25 | 68 M4 35,406; 10) 5). a. “ht & Coke A.Ord {167 72 9 % Trust & Loan Co. of Canada, 15 6 | 43 5} 
"4,000 15 , Do Rew -. Ba “6 “73 | 4084840 -"y "10 — 5% Pref. A,4thiss.| 16 17 4 %(\United ee Lim.. 85 
90015 % Rovinde ots vat. LL. 10) 5 ys 42 | 50,000! 10 | ' “a Sthisa | 153 16 Lawn, &¢. | 
12,500 10% — ~ tone _ a | 50,000, 10 | 10 | Do5 % Pref. A, 5th iss.| 1 4 = a tneenece ent ait 25 | 214 ss . 
ee, Se eet 10 25 «46 4 | 190,000 Stk.1100 | Do B, 4% maximum...| 75 a9 «| 15¢ %|Austra ‘ Tone Eand...... 374) all | 79 
U inn of anaes 25 25 58 60 200,000) Stk.|100 | Do C,10% Pectnentinnes 12 a = \Geaate Onmpener seteeeraneenene 7 = 1 | 
ate fens ns 7: ... 50 15} 38 39 300,0001 Stk./100 DoD,10% — i>, S 912 p. 8.) 6 TREE. .sitehanncsconmiieeee 8 M1 
90,000 138 % Union of London ... 5 , 165,0001'Stk.|100 | Do E, 10 % og 102 105 0’ lhe Seoerifion, Limited ... > all | 74 
| BOoOol|St|100 | DeGzi% — [48 58 [Natal Land & Colon.Co. Lim.| 10 jall) ef 
en) nee ximum ..1125 30 Nth. British Australasian, L.)Sthe.|100 | 33, 4, 
TELEGRAPHS 300,0001/Stk.}100 | Do H, 7 % a » Stk} 98 100 121" Otago & Southland Invest. L. stk.{100 | 75 78 
——— - DER SSIStK 100 | Dosh nn hes 10 5 %|Peel River Land & Min, Limo etk [00 {175 tl 
265.3501'S x.) 100 0 45 % —— . 2 : . est. a 
| Closing we Ey 10 lteny Kong and China... 5 a“ 12} Se Ae me 25 al 49 = 
Autho. | » Paid. Name. rices. 2,800,0001/Stk.|100 [Imperial Continental ... a 8 %|South 4 Toa 30 . 
rised Share Pai P , \168 72 Van Diem aet oie 
~ sa Liloq a | isowonrlse|i00 | “Do tat Brotoronce igs a | gig [Ven Dioman's and (Al 
56% 57 150,0001/Stk./100 | Do 1s +: ae aes OPS. .scesesces 3 
"2.912.900 Stock. 100 Anglo-American, L.. 4 . 100,000) ... | ... ae ee a = oe ee : tion 15 al a a 
a 3 670) Stock. 100 Do Preferred . 213 201 | i | sng a M4 Seiden Shipping, Limi 9 1 
sous e70t Stock. 100 _ Do Deferred | | SLE S24 25,000) 20 | 20 IMonte Video — ae 6 7 so ree Steam Ship, Lim... = <= 53 35 
96,000 10 10 Brazil. Submarine, L. os af | 30,000) 5) 5 —> Limited ........ 44 5h st ee Peninsular & Oriental Steam 50 | 20 | 19 “1 
140M ) Cuba, Limited 54 7 30,000' 5 | 33 0 New .................... ; pe rs 9 
° f — - = "Do 10 % Preference 15) 164 15,009) 5 1| Do New, BON Sevbiiicss . a 6° 3 % Bede t ee a aie serene > S % 27 
: 13.000 10 9 Direct Te Lim. 12 19! | 27,000' 20 | = ee acerttonnd ‘os if coe Steam Shiv, Limited. all | 28 i 
’ m 0 Dol0 % Preference 12 12 000) 20 | 16 | Do 1876 Issue ......... aa ¢ S/Uulen Steam Gig, Leaties- 
: 4 jo = > Direct U.S. Cable, L.) 10} 104 14008 Stk.100 | Do capitalised eAictecnite - = 3 % a Indian, Limited ...... = . 26 
: 360.000 10 10 Eastern, Limited .. bf S& 360,0001'Stk.| 99 | Do New stecessess ebosesens sf . 14 % 8 diem, TAMMIE ccseael att 
92° deni 10 100 Do 6 % Debentures 162 104 7,500! 20 20 |Rio de Janeiro, Limited. 1 1 ; % ae oa err: al | 19 
wert ‘ 200 O0al 100 §6«6100!) Dod5% — 102 208 7,000) 10 | 10 |San Paulo...... Se a a. % i Ee riaiel nee) all , 
; 7 70,000 10 10| Do6% Preference. 113 Ao 500,0001/Stk.|100 |South Metropolitan ..... 7 Argentine, Limited ... all | 145 2 
; ’ 199750) 10 10 Eastern Extension, L. St 8 15,000) 10 | 10 ‘Surrey Consumers......... bin ~ eas is Ang a en all | 14 3 
aan! $20,000 100 | 100! Do6 % Debentures 106 109 10,000! 10! 10! Do .. sptiereereeeeeeseel oe_ieee | 8H % Bistares Sees oaietenre al |e 
22050 10 10 wm es ~~ a 5 , : Brass ‘ 7 % North Metropolitan ...........+ 100 | 50 55 
"000 10 | 10 |Globe Tel. & Trust, L. $ oF ‘ " N - ; 0 
Is4n00 10 | 10 reat Northern | 'g: ‘gt | INDIAN RAILWAY DEBENTURE Crystal Palace, A. ce 
25,000 10 | 10 Great Northern ----+| SF OF 2 >: resveen s 
; ; a 2 | 23 een Eine, 25 = STOCKS. 7 % Do Preference. ‘h 110 i 
| , 12,000 10 4 Modiberransen a * ry on ae . j : ; 1 } tion, guar. seeeee 35 
es 9000 8 | 8 (Renter's Limited “| 10 11° | Deben.| rene | 34. %|Llon Brewery, lamited. all | 254 258 
aie ae 235 ture | Name | Prices. | “¢ %| Do Perpetual Preference.. Stk.|100 {191 196 
280,000 Stock. = "De Borin Sseiks we 23 Capital) 124 4 {London General Omnibus, L. xl t 4 
58225 1 [Do Berip nn 2h 2 | on eneral Om 
8,821) 10 | 10 |W. Indiag Panama.L.| 7 ot 2 | Desexrune STocks. ee - a i all} * ° 
4563 10 | 1} aan 3 5 | 411,508 Eastern Bengal, guaranteed ... Rag 2 ii aire See ee hate, ofan s # 
69,910 20 | 20 |West. & Brazi Nw 102 | 1,500,000; Kast Indian, irredeemable...... 45%) . vi'% Phosphate Guano, aia 2 
0001 100 «100 | ~Doé% Deben. A ..| “~ 27014504 t Indian Peninsula ......... 4%/102 4 t %|Pk iro City Improv.L ai 
ote 100 | 100} DodoB ............ Lo = | Sisco and Rohilkund 4%/101 3 6s Site Coden Oy pe | 20 ; 
. ' ion of U.8.7% {120 125 34,7000 pi aletened ees Ra 
1,030,600 Sa i00 Wee x Btal. Benaelios 107 | 425,000\South Indian ......... 444/111 13 2% ‘anal Shares 
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 ' RAILWAYS. RAILWAYS. RAILWAYS. i 
Orpryary SHARES AND STOCKS. PREFFRENCE Suares, &c.—Continued. DEBENTURE StoceEs. $ 
———$_ _—_—_— —_—— — a ny 
| i le 2 ‘ -“ . 
Autho- | 5 } iss Autho- é | ié3 Autho- | ; 23 
rised | 7 33 rised. | & | oc | " las riseed | § | od) . ‘oe 
Issue. 2 13 | Home. aa Issue. | 5 | 2 | Name. Lea, Issue. | 3 2 | Name. 5 ote 
@ |e | & nm |e a | mo | Be | ie 
eta Mile ee — | ———__'_ — ; -- 
200,000, Stk 100 [Bedford & Northampton, Pet 227,5001, Stk 100 \Furness 8 % ...........cc0000-00-= 1190 | 2,715,206 Stk 100 Caledonian .. 4% 15 
200,0001' Stk 100 | Do Preferred ..... 227,000! Stk 100 | Do 4} % Perpetual ......... ‘111 | 440,228) Stk; 100 Cornwall, sranteed... 43% 135 
10,257,1061; Stk 100 |Caledonian, Consolidated | * “te 40,000) . ,all | Do New5% eemable ...; 10§ 209,0001, Stk’ 100 (Cornwall Minerals ...... 5 z ae. 
2,508,0261 Stk 100 | Do New Ord. Def. No.1...) 9% 35,000 10 jall | D0 4} % ---.eccee-ceceseeeee-e | 11h | — 465,5908 Stk 100 [East London .. 6 412 
276,6661) Stk 100 | Do do No. 2 ..................... on 5,041,708! atk’ 100 Great Eastern, Con. 4%, Prt, 98 | 88,4100 Stk 100 Bo.. | 9, 142 
459,1401) Stk 100 [Cambrian (Inland) ............ a ‘826,430, Stk 100 | Do5 % 1876... 11004 | — 400,0001, Stk 100 Do 1874 . .. 6 4 22 
28.773) 20 | all ‘Cornwall .............c.000-00--- 4} |  5,655,000!| Stk/100 |Great Northern, 4 9 % Pref... i115 | 400,0001 Stk'100 | Do 1875 oo... 6 4 39 
3,750,100 | all Cornwall Mineral ............... 2 2,497,6801| Stk) 100 | Do do, 1876 .......-...e:00-0 | 1,061,131 Stk 200 Furness o.oo son 4 4, 105% 
1,400,0001' Stk 100 ‘East London eer 1,400,000], Stk 100 | Do do 1677 ...........-.0s00-2 a3 3,422,6750) Stk 100 Great Eastern 4 ? us 
100,001) Stk 100 |East Norfolk ... 37 . 100) Do4% Convertible ......... 1223 | 1,510,0001 Stk 100 DoA.. 5S 13 
2, Stk 100 Furness, Cor. Ord. Stock... jz 482,0501) Stk/100 |Great N. of Scotland 44 %A.j103 | 2,884,888 Stk 100 | Do B 1867 redeemable 5 %, 123 
4,927,7101; Stk 100 |Glasgow & S.-West. Ord. Con. $23,6321| Stki100 | Do do 44 % B ..........cec0000 98 488,2161! 8tk 100 Do.. . i es 
10,500,0941; 100 |Great Eastern, Ordinary...... 304 11,386,7281, Stk, 100 Great Western, Consolidated 687,7061 Stk 100 | Do East Anglian . 4 % 198 
884,0731 Stk 100 Great North of Scotland......) 68 | } Preference 5 % enveef kaa | 487,0641 Stk 100 (Great North of Scotland int 15 
7,477,2721! Stk 100 Gt. Northern, Con. Original. 1223 8,390,187) Stk) 100 (Lancashire and Yorkshire} 1,460,0941 Stk 100 (Glasgow & St.-Western 4 %, 106 
1,159,2751) Stk 100 | | Do Af Arecivs.no no diy. ) \118 i | Con. 4% Pref........ 7,257,595) Stk 100 Great Northern ......... 4% 110 
1,159,275) Stk 100 Do B? antil6% is paid B 5 1143 541,930 Stk}100 London, Brighton, & South-| 8,379,4701. Stk 100 Great Western ... a 4, 110 
387,7001 Stk 100 ‘Great Northern (Ireland) ...} ... | Coast, 44 %, 1858 ......... i114 918,9661 Stk100 | Do...........-...... .. 4%, 113 
4, Stk 100 Gt.Sth.& West.(Ireland)Org.| ... 121,688], Stk 100 | Do do 4 %, 1660 ............... \102 3,804,313] Stk100 | Do.. .. 444, BS 
18,169,7451 Stk 100 Great Western, Con. Ord......;111 600,7231| Stk 100 | Do do 44%, 1861............... sia 2,753,302 Stk 100. = Do... esciicetiiineing tan at 
1,470,270 Stk 100 Highland, Ord. Con. Capite.. ‘1101 808,7291| Stk 100 | Do do 44 %, 1863............... | . | _ $90,0831 Stk 100 Highland ... - RS, ... 
14,192,9951 Stk 100 peers weber 7 mana peat 428 710,671 Stk 100 | Do No. 5,5 %, 1865 . .126 5,703,7601 Stk 100 Lancashire and York... 4 4, 107 
118,900! Stk 100 vi & Ogmore(Llynvi Ord) 1,247,0141| Stk 100 | Do No. 6, 5 %. aa (126 121,8781 Stk 100 |Llynvi and Ogmore 4% 
153,0201 Stk 100 | “. (Ogmore Ordinary)...... 211,310 Stk 100 | Do No.7, 5 %, 1866 .........)126 | 538,1701 Stk 100 [London and Blackwall. 4}, 110 
$,690,3801, Stk. 100 ‘Lond. Bright. & 8.Coast, Ord. 136 2,027,841, Stk.100 | Do Consolidated Pref. 5 * % [126 1,306,2391) Stk 100 {London, Brighton, &c... 4 ¢ ro 
1,574,810] Stk 100 Do ai recivs. no div. } |141 5,283,3331| Stk 100 London, Chatham, & Dover) 3,713,141) Stk 100 | Do Perpetual 44% 18 
ee Stk 100 | Do Df? until6 % is pd. Pf § /1334 | Arbitration 44 % ......... 94} 5,486,533! Stk 100 (London, Chat., &. Arb. 444 bi6 
Grt.| ... | Do Cert. of Contin. Rights| 26. | 21,328,1901| Stk/100 London & N..Western, 4% j206 | 969,6741 Stk'100 | Do B.. . 44% EUS 
11 SOL SSiL Stk 100 ‘Lond. Chat. & Dover,Arb.Stk.| 27} 1,000,000i| Stk,100 London & S.-Western, 44 *- 11S | 20,686,7961 Stk 100 ‘Lendon and N.-Western 4 } » BLO 
32,724,3771, Stk 100 London & N.-Western, Con... 148} 1,500,000!) Stk! 100 5 REE. . onbestensstemebaan 3 1,000,0001 Stk, 100 {London and §.-West. A. 4 % 149} 
9,290,2951, Stk 100 Lendon & Sth.-Western. Con. = 834,205! Stk!100 | Do do 4 %, 1878 ...............| 4,916,0921 Stk100 DodoB ... soa p94 
662,0001, Stk 100 | London Til. & Southend, Con. 65,0001|100 | 25 Lon. Til. &Sthend.44% Pf. is7a) 85 215,9601) Stk100 London, Tilbury, &e. ... 4}%, 100 
2,959,073!' Stk 100 Man. Shef. &. Lincoln. Ord... St 1,000,000! Stk) 200 Manchester, Sheffield, and| 300,0001 Stk 100 Manch., ~ Sheield, &e...: 5 % 128 
1,266,7401, Stk 100 | Do Pf¢ Df recivs.no div. 13 Lincoln. 5 %, Red. 1865)110 §,763,3591 Stk'100 | Dodo ..................... 44% ris 
1,266,7401) Stk,100 Do Df ¢ until 6 % is pa.Pf 1,000,0001, mal 100 | Dodo5 % convertible ...... \120 1,545,5241 8tk 100 Mvtuegetiien. aaacke 4 fo ES 
4,279,130 Stk 100 Metropolitan, Consolidated...,122} 1,080,0001; Stk 100 | Do do5 % do 1874............ 1120 358,2 Stk100 Do.. . 4% rl 
77,1201, Stk 100 , Do Pt Df recivs. no div. ) |140 1,500,0001| Stk’ 100 | Do do 5 % do 1876............ 1119 1,210,000, Stk 100 Metropolitan District... 6 %, 535 
77,1200, Stk 100 De Df i until % is pd.Pf 5 | 107 300,0001; Stk|100 ‘Metropolitan, 5 %............... l 14,397,1971 Stk 100 Midland .............. . 4% 15 
200,000U100 100 | _ Do New, 1878 (Interim Cts.) 115 100,000! Stk'100 | Do New 5% .eeccessseesseeons 1,843,615. Stk 100 North British 4 bs, 06 
2,250,001; ne |Metrepolitan District, Ord...) 81 ry 600,0001| Stk/100 | Do 5 %, 1869 ..........0.0-+ 400,67% Stk 100 Do E.P. and D.B.. 5 % %27 
30,000; 10 \ all Metropolitan & St John’ 3 Wd. 250,001) Stk/100 | Do Irredeemable 5 %, 1872 127 FORDER GER BOO | D0 cncccescncccccceccessecccee 446! *... 
20,888,5731 | gtxlino (Midiaed, Consol. Ordinary . [:38t | _ 200,000 Stk'100 | Do Perpetual 5 %, 1874 . fz 5908) 8tk'100 | Do ae t 
Stk100 Monmouthshire .................. 1,500,000l Stk/100 |Metropolitan District, 5 % 11,492,916l Stk 100 North- Eastern ............ 4 go 7 
sn0n7sal see | ‘North British, Ordin inary ...... 8h 10,545,5651 Stk 100 Midland, 5 %, Con. Per. Pref. No 1,1898,1190) Btki200 | Do ..............2..0---000000 4} k. 16 
2, Do Edinburgh & Glas. Ord) 29} 189,062) 16 |all | Do5%Pref 1S73d031Ag., 30 21 3661 Stk 100 North London ............ 444, KI7 
21,410,564" Stk 100 ‘North- -Eastern, “Consols” ...| 1463 1,950, 0002, Stk'100 | Do 4, 1876 ... ot 114 1,826,0071 Stk 100 North Staffordshire ... Ath “10 
1,975, Stk 100 North London, Consolidated, 175 191, 176| 17 | 17 | Dos%'76opt.tocon.31Ag.,’33| 203 175,3301 Stk 100 |S. Eastern Perpetual ... 4 % 209 
3,230,1400 Stk 100 Nth. Staffordshire, Con. Ord.| 66 | 3,850,i981) Stk'160 North British, Con. 4% No. 2] 97 4,342,3201 Stk 100 Do do 1967-8 ............ 5% B32 
276,0001 Stk 100 Rhymney .................0.00 175 2,422,485), Stk 100 | Do E. & G. Preference ...... “3 cece oes ceeoe ae 
583,340l! Stk 100 Shropshire Union ............ i 74 418,890 Stk100 | Do Con. 5 % Pref., 1874 . js eee te : 
553,6921, Stk 100 Somerset and Dorset. .......... 7 | 3,000,001) Stk/100 | eo ae’ yovanemtes == a abe? 
3,266,2001' Stk 100 South-Eastern, Ordin ‘98 535,0001; Stk 100 N.-Eastern, Stock.&Drl1.,Cl.D. l138 ‘ 100 , all Atlantic & St Lawrne. Sh. 6% pis 
2,365,660! Stk 100 Do Pf¢ Df rewms. no is} 141 2, Stk 100 t Do 5% Redeem., LJan.,1884/106 309,900,100 100 | Do6 % Ster. Mort. Bds,’ 6 | 
2/365,860l, Stk 100 | Do Df? until6 % is pd.Pf ze 1,181,250l Stk 100 | Do Blyth & Tyne, 4 % ......|108 1473001100 |100 | Do do 3rd Mort. Deben." ‘1 ” 
800,0001 100 | 60 | Do 1876 Issue |................. 8,692,0001 Stk 100 | Do New Pref. ’76, 44% til 7,550,3000 Stky100 |Bombay, Baroda, & Central ee 
1,110,001, Stk 100 Taff Vale, “Stock” ............ ais | | 31 Dee., "82, 4 % in per...|106 | | | India, guaranteed 5 9 
250,0001 Stk 109 Waterford & Central Ireland, ... 700,0001, Stk 100 ‘North London, 44% (Max 5%)|121 | 52,513. 10 | all |Buffalo and Lake Huron : on 
250,000l Stk 100 ‘Whitby, Red.& Middlesbro.U.. 26 971,000l, Stk 100 |North Staffordshire, 5% ...\118 297,600,100 {100 | Do do 6 % Bonds Ist Mort. 
LEE ee eee 150,000 — ed Deat ts a steneercneeereeees a ‘ 1100 100 a do 5} % do 2nd Mort... £98 
TOCK | Wy ABTS ..... 20s reereeee 60,0001, Stk 100 |Demerara . | 3S 
Rateenpnes Geeens snp Snape. 213,001 Stk 100 [Rhymney, 6 %, 1864... 115,0001100 | all | Do 7 % perpetual pref 3. 325 
| perpe P 
- 3,667,164L Stk 100 ¢ eye — |. Guar, \103 85,0001, Stk 100 Somerset & Dorset, Sel 3 2,255,5201 Stk 100 |Eastern Bengal, gua. 5 % : 36 
200,0008 Stk100 | Do # Guaranteed...122 | 2,001,500l| Stk 100 |S.-Eastern, Con. 44 % Pref.. oe 26,200,0001 Stk. 100 [East Indian, guaranteed 5 i%l 
son pose eee | te as = 2,640,820! Stk 100 | Do do 5 % do ....... 416,001) 100 all — & Nor. Amer., 6 % Dst 
£& o ee A Mort. Bonds, 1890 5 
Stk100 | Doj t= /{D do '192 Failure of full dividends in any given half-year not $s ee 
carpet Stk 100 Do bre E do '122 to be made good out of the profits of any subsequent —_ — i. —— of Canada Con. Six. !1 +r 
ae : half-vear. 3001100 | iqu. Mort. Bda,lsteh.6.% 
2000001 Stk100} DolGeJG@ do {122 | Ralikyear. 00|||||| ee 500,0000'100 | all | Do 2nd do... ins 
400,0001, Stk 100 Cornwall 44% ............-..0- jlll 3,218,1491 100 | all Do Ist Preference Stock | | 
156,2501 Stk 100 Glas. & §.. Western, Guar. 5%) ... Liyges LEASED AT FrxEp Rewrars. 2°327 8081'100 ' all a a 
478,031 Stk 100 Gt. Eastern 4 % Rt. Charge 104 7, 166, 9111300 | all | Do3rddo..... { (226 
650,000 Stk 100. Do5 % See Steck 126 


4,966,5971, Stk 100 | Do Consolidated 4 % 
1,298,2621 Stk.100 Great Northern,5% ......... 
1,263,7001 Stk100 Do 44 % Con. Non.-Con. Pf. 116 
7,610,8781, Stk. = \Great Western, Rent-Charge/131 
13,311,555¢, Stk100 Do Consolidated Guar. 5 % 129 
1,404,952l' Stk,100 Lancashire & Yorkshire, 4 % | 107 
TOLDIl BEKIOO | Dob % .........-.0-cseseceseee.s. 1153 
288,3751) Stk 100 Do 6 % (East Lancashire).. 153 
‘Lon. B. & 8. C. Con. Guar. 5 % 120 
_8tk.100 Lond.C.&D.Sheerness Rt.-Ch. 116 
15,100,406! Stk100 Lond. & N.W.,4% “sed 107 
San soa Stk.100 Lond. &S.W.7%,late 3rd Shrs. i173 


8281 Stk100 Do (Portsmth.Perpet.Ans)! . 
$72,000 Stk 100 Manchester, Sheff. & Lin. 6 % 150 
475,4941 Stk 100 Do Ist Preference ............ 
559,5061 Stk'100 Do 43 % Preference ......... HIB 
366,6981) Stk100 Do 3§ %.......--cesseeeeceereees ! 81 
62,830 10 5 ae ahd 73 
490,0001| Stk'100 Do Irredvem. 5 % do ......! ... 
1,797,428! Stki100 © Irredeem. 44 % do ...... {106 
250, Stk 100 -—-< District,Ealing 


Rent © 9% 114 
3,087,061 Stk 100 Midland, Gon ae te 
5,994,577L Stk 


-Eastern, tinh, Gon. 4%, 80.1108 

1,890,422). Stk100 Do Hull and Selby Purch. /106 

17619011 Stk100 DoG.N.E.4%.-......... ... 

450,0001 Stk 100 Do Stock. and Darl AS 129 
1,050,0001. Do do B and C, 6 % ......... { 

3,148,2311 Stk100 Do West Hartlepool ......... 1” 
58,500 20 all North BOO scetocesness 

40,000: 20 all South-Eastern (Read. Anns.) 7 


9843008, Do Consolidated Guar. 44%: x4 
165,8008 Stk 100 Taff Vale, No.1 ............ as 214 
PREFERENCES SHaREs anp Stocks, witx DrvipENDSs 
CONTINGENT ON THE PrRoFItTs or Eacu 
SEPARATE Year. 








! 100 | nian, 4% Pref. No. 1...002 

2,946, 3421 00 | Do4 % do No. 2............... 9 
son Stk 100 aw ™ lst Pref....' 37 
Stk/100 ‘Furness, 6 inttentiides ne 








acl | tog 
a " Leasing £3 
@ | -s | Yame. sa Loe 
a | é | | Companion le ™ 
Stk 100 ‘Birkenhead Ss icéectmeiteile L &N.W.&G.W 107 
8tki100 | Do 44 % Pref.............. Do ............ 115 


Stk 100 |Clydesdale, aranteed....Caledonian ..| ... 
Stk 100 |Colchester, Stour Valley. Great Eastern, 85 
Stk 100 |Dundee, Perth, & Aber- 


deen Junction......... Caledonian hos 
Stk 100 | Dodo Pref ............... ike ceded ss 
Stk 100 | Do do Ist Class Pref... GS secnicicdseil sana 
Stk 100 | Bast Lincolnshire, guar. } 


[oe ae Gt. Northern../153 
A Gt. Eastern, Newmarkt. 


Extension,5 % ...... 
stk’ 100 mS West. .Bristl. &Kxeter,, 
|_& St. Devon Co. "3 4h % AssociatedCos, 114 
Stk! 100 |Hammersmith &City5}% G. West.& Met. | 
Stk 100 |London and Blackwall... —— Eastern/116 





SRN 1 OTE. acccrceentcseccl ie (116 
8tk'100 |London and Greenwich.. Sth.-Eastern...| 68 
Stk/100 | Dodo Preference ....... Do ............ 1 
Stk) 100 arene gua.4% ...... Great Eastern’ 

ee 00 8 RENEE fe OP bees 
Stk 100 \Mid Kent (Cray Line) ... Lon. Chat. &D. ... 
50 all |Northern and . 5 %. Great Eastern, oa 
50 \all! Dodo6% ............. sa = 
Stk 100 |N.-Eastern—Hartlepool. Nth-Eastern .. ... 
ous} 100 [North and South-West 

ae oO peeerime: L&NWMANL,|175 
Stk: 100 ‘North British Con. Lien. ..................... 102 


Stk 100 Nottingham & Grantham } 

| Railway and Canal...|Gt. Northern..|105 
25 | all |Preston an NNN scacececal L.AN.W.&L.Y. 51 
Stk 100 Royston, Hitch. & Shep.. Gt. epee: 152 
Btk|100 ‘Shrewsbury & Hereford 

} 6 % Rent Chrg. Stk.’ ‘LAN WAG.W 
Stk!100 Victoria Statn. & Pim Pimlico 'Gt. Westn. &c.'225 
raed BET. aciceitircccsnticll 
10 | all |Wate 


e teen eereee 


Stk 100 a and Portland’Gt. Wst.& 8.W. 


? 


2'686,2461) Stk\100 | 
20,000,000! | Stk,100 (6 
4 ‘<= 

: =i 3 
299, 159) 204 an | 
9 7581! '100 | all 
2,425,4202:100 | all 
1 "000, 000%; 100 ‘all 
"450,0001! 100 = 


134,7001{100 | all | 
0001; 100 | oT 
sonood a 


100,000,100 | alt 


8,766,3300) Stki100 |Mad 


751) 20) 15 
1,000,0001, Stik!100 
50,8001) Stki100 
1,000 6001 ry 100 
[100 | all 

all 

Gas,o00li00 all 
102,8001, ma 


| 
» _ all 
147,2001 i100 


2,941,260: Sekinop \South Indian, guaranteed 4% 122 
273,882), Stk100 | Do do 43 % 
150,0001, 100 | all {St Law. £0t.6% Str. Ist Mt. 4 

— ~ (Tas. MainLineL Debent.c. 


410,9001}400 


wreaks 


Oude & Rohi 


\H.&N.-Wat. lst Mt.o% 


00 \IsiandPondSter.Mort.Deb : n.* 


Madrasl 
Melbourn. & & Hob. Bay United 


Mid. ston. Oaths: ist Me ork $ 35 
Mont. & Chmp..7%3rdMt. Id. 
North. of Canada5™% ist Mdrt.; 92 


Nort. Ext.6% 





Do 5 % Per. Deben. Stock. 962 | 
7. Indian Peninsula, gua. 5 o 230 
Do New do5% ....... 


Do New do 5% ......... ” 
. Western of Canada shades 113 
Do5% Pref.con.tillistJ n.,:304 
Do Per. 5 % Debent. Stok: ky 95% 
Do 6 % Bonds, payable ‘b0.2106 
% Ser. (ine? } 
at 90)40lp.pr.am.ias 336, 3 86 
nter.Brdg.6% Mt. Bd lstSyr, 107 
Do 6 % do 2nd do ........;...108 
Seri lea. to G. Trk of Can. ‘103 
ebec)& KenebecSekp . 
ras, — teed 5 %. + 5120 
{ 
| 


rrig.&Ca.g.5% by 16, hos 


Do 6 % Bonds, payable pe; 


Do 5 % do 1895 $107 


+ 
i 


leased to Gr. Trnk. of C/\n. 105 
Do 6 % Ist Prefer. Bong s.. dae 
Do 6 % Gnd de ........ = 
og. by Nor. ofChan. 
ovemnt. M« it. oR 

d, Lim. g. {8% 136 
inde, Punjaub,& Delhi,g..% 120 
Do do 5 % shares .. 


Do 6 % Im 


5 
% * 
DoFun.Int.Cer.of5%, Pf. ip. 
os Grey, & Bruce, Rail. 
ee. et &e 
Grey&Brucehy 
% Bonda, lst uate el 


Pore 








i} 





BRITISH MINES. 
RAILWAYS. Forere~n Rarkwar OsiieaTrons. of pa ratte 
Forricx RalLwars. eee aie | P 
ere $$$ i . rised | & | Paid. | Name, Closing 
Eo Redeem. £8 Issue. | 5 Prices, 
Autho- | ¢ 7 inte £2 < aaa Name. tee | | 
rised 2 3 | - : Loe, & \Yra) At m 2,000, 5 | all |Assheton, Limited ...__ ap 
me 1816 Pee | candoneduen sai. | 1080 5) 1 ‘Devon Great Consola,L. 5 Sip 
—-— —— —— 20 83 par Antwerp and Rotterdam ...... %| «.. 512| ... 73} East Basset 0. | 
| 15,660 20 /all |Alabama Gt. Soathern, L., A} | 57 | per [Benpslngerens nner 5% S 6.144 |. | 914% East Caradon” a 3 
} ; 6 per cent. Pref. \Bolivar Debentures ..... 6 % 97 6,000, .. 16140 East Wheal Grenville” 
{ 158,600 10 all! Ditte B Ordinary senses - sss |. | .. Central Argentine, Sept. 1, 1884.6 : 105 1,906, - os 49/0 |East Lovell ‘hk i 
90,148 10 all Antwerp and Rotterdam......, = "|. \Charkof-Azof, guar. by Russia.5 87 15,000 ... | all Great a Limited 174 184 
90,000 20 all Bahia& San Francsco,L.¢.7%, 22} re Charkow- Krementschug, do ...5 % 87 18,000| 1 5/ ‘Hingston Dwns. Con i| ij ; 
608 5 ol Belgien Eastern senetes -.-) 84} 38 par Dutch-Indian, guaranteed ......44% $8 9,000) ... | all Marke Valley ......”.) 4 4} 
35,00) 10 all (Bolivar, Limited .. _ 841) 38 par! Do 1869 oe 88 40,000) bd 3} Mwyndy Iron Ore. Lim| i tha 
| 1,810,000 Stk 100 “Buenos Ayres Gt. — 124 100° 10 par East Argentine 1 Mt. Deb., 1884 7 %| 96 1,120 16/167 Providence 0...) 
767,267 Stk 100 Do 6 % Debenture a *% 96 26 Eastern SE TIED, nccnccchcscvencnl 3 % 15} 512 2) We 1} South Caradon... | és a 
2.400. Stk 160 | Do7 % Debenture Stock..., "4 75 5 Great Luxembourg ..............- 5% 5 6,123) | 6/56 \South Condurrow ll B 
30,800 10 all Buenos Ayres Ensenda Port, on | 75 | 25 ceeeceeset %) 255 4,500, ... | 44/39 South Wheal Frances...\ 16 1] 
Lim. 7 % Pref. Shares... 6 100 : Havana and Matanzas............ 7 %| 90 12,000| 6 ‘| all (Tankerville, Limited ..| 53 — 
canoe 99 an — anaes er HY i 8} 10 Do 1865 .........-.---.-+5 “wasn 7 %| 40 6,000 12 |Tin Croft Sass seen MS 
87,200, 10 all Cen. Uruguay o ) | pe: d La Noria way | \Van, Limited......... 
S948 Stk 100 | Dp Permnt. 6% Deb Stcokt9¢ | 100 | 10 par Tamigen at Te Otserp 767 | "eenn) 8 at ene tn 2 
1100 all Copia A _,_ 0) ae 
st? 4 all Donatorg & Wikepsk i . ‘Scrip 17% 100 | ... at ee "FD 0. 400 — ad * Isgntolwest coepettan 
| 46 | all Do Registered rs a 2 30 100 Mexican, Class A Mortgage ...8 %.106 512) 5 |Wheal Bassett ood 
, aes . | LIE | 100 26 100 Do 3) amma 4 e Wi | __ 8179)... | 14/96 |Wheal Grenville 
200 20' 3! Do do os ‘- | 100 ace iain guaranteed COLONIAL AND FOREIGN MINES. 
$2,000 20 all East Argentine, Lim., gua.7 12% | ee ee o| ¢ 
11250) 20 all Lemberg-Czern. -Jassy, Lim,| SoceMaaht ...........-...02 6 % 104 ~ 35,000; 2) all |Alamillos, Limited ...... yy 2 
F Guar.7 % Ist & 2nd vn = | | National Pisco to Yea ............ 5% 30 | 60,000) 1/ ans 'Almada & Tirito Consol 
40,00% 20 all Lima, Limited.....................1 5 100 |... | Nasio Oesasuhame, 6 Mert | 70,000) § (| Silver Mining, Lim) 4 4 
35,000 20 | all Mexican, Limited ...............| 5§ | 100 | 29 100 Nas} EID. cca lccnadohdccacoe 5 % 20,000: 20| 7 |Australian........... ly 2 
26,595 20 all Namur & Liege ) By the (| P os | 90 Sertere ies... tS &, 153 20,000) 10 z ‘Cape Copper, Limi 33 85 
Gualétpan.¢ Belgian 5 | 12t | 20 | 75 224) Do (late Charleroi) ----B§%| 174 61,000, 5 | all (Colorado United, Lim..| 14 1g 
10.000 20 all Do g.6% pref. 5 Govermt. ( 27 20 88 24! N ae aa apieake Priority “3 eo) 12} 92.945, 1) 18) ‘Don Pedro N. del ¢ 
| 00,0004 Stk 100 Nizam’s State Rail. His High- 20 Sl par a ca Weshern of M Video. L, 27528 10) all ‘Eberhardt & Aurora, AI 
| - ness the) 6 % Guar. ....../108 100 | ... or aoa ke ieee aaaoeee % 31 90,000 10 | all Flagstaff, Lined i i 
4,500 10 all Northernof B.AyresL.,Ord..| 23 Ori SS tie -............3 3% ... 25,000, 2! all |Fortuna, Limited... 6 
13,617 10 all | Do Guaranteed 7 % ......... |g 1 | lise locmeman Giererae to Allin) 6 %| 61 55,000, 2| all |Fron. & Bolivia Geld i. 
5.38% 10 all Do Deferred........ eve) 43 | 100 , oe Pars L& M.(Furion Ansienne}3 % 15} 27,469, 10 | 9 General Yin. Assoe,, L.. a 
| 179,685 Stk 100 Do 6 % Debenture Stock 87 20 96 20 Do. F sion Nouvelle) 3 % 153 68,000, 1} 1349 \Kapunda, Limited seeeee +78 eee 
47,50 20 all Ottoman (Smyrna to Aidin)..| 4¢ | 20 85 | par P SeeiVitebek pus by Russ5 % 87 20,000, 5 | all |Last Chance Silver Mi 
75,00) 20 all Prov. Orel-V itepsk, guar. 7 7% 28 100 | 85 ae aoe pap en Fen ntiees (Pera 15h, (104 | ing of Utah ......... fi 
| 1,200,0001 Stk 100 Recife& San Fran. Lim.g.7%/ 973 | 100 | 5 10¢ Ri : Sardinian, A 3%) 10} 15,000; 3 | all (Linares, Limite ......... 5 6 
ie 81,600 20 all Riga and Dinaburg ............ 16 20 90 par = A sulle 3 . 161 165,000, 2) all ‘London & California, L. x 1 
} 50,000 10 all Royal Sardinian.................. 3§ | 20 90 | par Royal Swe a 56 66,000 5 | all |New Quebrada, Limi 3t 
40,000 10 all | Do Preference ............... 7 55 |... par, > ya C ieede “7 9/100 50,000: 4/| all |Panuleillo : 5 
92,000 5 all Royal Swedish .................. § | 100 Agua | ainakaiaenien aunt @ 1033 10,000 20 all Pontgibaud Silver 
33,000 4 all | Do7% Preference...........- 2} | 100 30 par San Paule . ~ o eiro, gua. fags oT Mining & Smelting| 19 20 
31,00) 20 all Sambre and Meuse .......... 13 100 | 5 par en and Cassaba, 3 % 10} 100,000 2| 1 |Port Phillip, Limit ‘. 
20,000 10 all | Do5} % Preference ...... 123 | 20 | 90 | par -— ae theries X) hil eh ats: 3 | 10} 54000, 5 all ‘Richmnd. wot 
100,000 20 all (San Paulo (Bras.) Lim. g.7%| St¢ | 30 | 98 par! Do 1671 (Gatien BD vvveresesssse 3%, 15} | 18983201100 | all |RioTintoL,5% M 91 
630,000 Stk 100 | Do 5) % Debenture Stock.. 120 20 99 | 20 eomeen S SE cc sicscvomcie : 21 io 120,000, 1 | all Scottish, Limited... % 
%,708 20 all Smyrna and Cassaba, Lim.... 20, 99 2 ~ . Oenbenl, tim. i tock 5 i a 80,00, 1 | 4) De Mew coma . 
7,500 20 all’ Dodo7 % Preference ...... m = 37 par a ish Cen 3 x “a 22°50 2| all Gierra Buttes m 
750,000, 20 all South Austrian eas ad 7 ne: a6 heen Aaa sear cearenveersesresSSsaeeny ° Stk 100 ‘St John del 
16,490 10 all Swedish Central, Limited ~-| +4, | 108 | -. | ... (Tamboff-Kosloff, guaranteed...5 % . 2 253001 0 tapeoae Oekion Moet Te ; 
45,00 20 all Varna... minseeienes en ut - - = _ Pacciekupeentakiapaiksehinesal sais 10/0001 10 6 ‘Vancouver Coal, Limta, iid 
oR 7" ,, oe alan a BE RE | BPD ccccceccecce sseanesrosvenasoroesed bs | insular ...... 
14,000 10 a Modal ae RS 13 20 | 94 20 ‘Western & N.-West. of France.3 % | 158 oy 1 | all [werte Peninsular . + 2 
= P a r r ry ry 
OFFICIAL ~RAILW TAY TRAFFIC RETURNS > 
i 7 ; 
Revenue past Half- | Dividend per Receipts. Aggregate 
| Capital | Year. Cent. ipte of Half Miles Open 
| ixp’nded Gross |, WOrk- {Interest 44 |ona! ist Name of Railway. Week Paseen- | a | Total Year. 
jexLensed) 1°" ing Ex-| Rents, / ne. iif. Hit. Ending gers, (Sfforis| 7° 
Re- penses, and of of | of | Parcels, Cattle, | Recpts. ———— 
| Lines. ceipts. \—- Prefer- 1878 1878 1879 | | ke. P | 1978. | 1879. 1878. 
} ty., ences. | | | | j | —  " 
rE POR ew SRI [ie |i e¢ | 2 a. 31200 | 26810 | 44 | 
775,568, 24817] 13,978 9,937, 1 | 14 | 1} Belfast and County Down ...\Dec. 19); 495 317 a 5, 136 | = 
1.774.135 84,714 49,119 27,022) 3) | 2} | 12 Belfast & Northern Counties! 19 1,538 2,185 3, : = 1.144.426 756 748k 
35,196,323 1,263,967, 645,994, 499,932, 24 | 24 | 1) | Caledonian ...... #1 13,239 | as ipl . 8 | 
| 2.199.643, 107,171) 52,598] 55,320 13 1 | 4 Dublin, W ekiow, & Wesford ell . wu S10 227,920 127 | 17 
| S874.424 200,597, 95,256) 79.974 3¢ | 24 | 14 | Furness oo) feet coe | oe 413,267 3234 | 23h 
@ 978 ORT, 466.104, 256.022) 153324 1? | 14 | 1§ | *Glasgow and South- Western 20° «5.902 | 12,661 | 18,563 1,369,961 || 8154 | 7904 |} 
| 33,929,725 1,367,342 762,845) 595,044 .. | 18 | .. | Great Eastern wf 21 24,593 | 26,932 | 51,525 tees 4 a | S06 
| 90,624,154 1,500,728, 847,630, 497,614 2 | 34) 2 |Great Northern ......| 21, 23,002 | 41,401 | 64,408 s16s93 | 458 | 44 
| 5,554,696 278,687 151,963) 70,827, 3 | 2} | 23 | Great Northern (Ireland) ...| 19, 5,459 | 6,241 | 11,700 112610 | 2708 | 2708 
| 3,621,623, 138,144 69,042, 66,204, .. | .. | 4 | "Great North of Scotland | 20; 1,696 | 2,866 | sane 368,531 | 474 | 470 
7'197 856 327,427) 196,530; 43,845, 223 | 2}.| 2 |/Gt.Southrn. eee 19, 5,900 7,374 FR 3,274 2.395323 | 2.145 9,139 
64,411,739 :3,401,114'1,725,045/1,417,610) 1} | 2 | 12 |*Great Western... 21) 56,087 | 80,253 | 136,540 | 1,749,063 s75¢ $574 
32,800,514 1.615.600 896.107) 459.289 2$)5 | 2 | Lancashire and Yorkshire .. 21) 20,373 | 45,798 63,171 4,648,466 | “al 
82,619,421 4,375,751 2,365,022 1,297,815, 3 | 34 | 23. London and North- Western! 21 61,663 | | 132,038 193,636 chat 
20,085 810 847,469; 423,584, 322,366. 2} | 44 | 14 London, Brightn., & 8. Coast) 20}; 22,479 | 11,318 | 33,797 12161 | 796 778 
22921008 1,222,592 686,107) 347,087)| 2$ | 3} | 2} | London and South-Western.. 21‘; 25.355 | 17,187 $2,542 153 | 153 
2? 900.662 495,259 291,265) 342,659 } | London, Chatham, and Dover| 2 i 13,374 4,901 } 18,175 45 - 
‘895,661, 44,453 SL601} 7.215, 3 | % London, Tilbury, & Sonthen eT a sss 
23,722,780) 811,351, 416,076) 429,043! i 2t | 3 |\Manch.,Sheffild, & Lincolush.| 21) 8,154 | 26,876 | 35,030 —_ | = 38 
| $21,158, 54018 23315) 1839, 5 |5 | 4 |Maryport and Carlisle......... 14, 390 1,921 2311 244.371 
| €,709,547) 268,702, 94,120) 95,877) 23 | 2} | 24 | Metropelitan ..................... 21); es a 10,728 1 1 
et Mca cians Bah John's Wood elaecte MH dni 189,791 
| 5,507,531 166,506 68,400 914 & ‘Metropolitan District ......... 2) i ae 81 
65,491,782 3,076,759,1,592 928 Lone i29 ot 23 | 24 Midland 21) $2,041 | 89,844 | 121,885 a1 ee | 4 SOS | 
| 4,493,552 215,584 ‘1SL897) " 61,131) 24/2 | 1 | Midland Gt. Weetern (Irish)| 19), 2,902 | 5,785 8,685 1,006,234 a 
| 29,932,047'1,098,744 582,537; 509,267) 14 | 14 | ... *North British ............... 21) 12,414 | 29,308 | 41,722 2'942,076 1,476 |1, 
ES vase 238 2,607,511 1,336,870; 773,662) 3 | 3: | 24 | North-Eastern .............. 20) 25,287 | 88,619 | 113,906 191,112 12 122 
| 3,877,239, 214,049 115,594 45,803 3§ | 3§ | 3§ ||North London..................... } 21; 4,749 2,980 7, 191 191 
oe a ae . | 5 | ( Nth.Staifordshire—Railwy, 21)... ve | 10,492 ! 283,600f |} jae | us 
7 754,26 286, mm 150,760; 109,117 § 1 : ? Canal : 21) 681 i 663 424 4h 
1,300,352 73,650, 32348) Onna) 4 | 4 | 43 Rhymney 20, |. = 2,680 \ 1001008 53 | 382 
| 20,194,240; 893,157) 469,031, 298,767, 2 | 4 | 14 ‘South-Eastern... 20; 21,909 | 10,147 | $3,056 , 67 67 
| 2,315,612, 222,189 118,996 49,4176 |6 | 5) ‘Taff Vale... 0; .. ee £,052 fe 4; it 
1,979,188' 74,283) 42,061 244 1 (12 1 Waterford and Limerick...... 19 915) L713} 2628) 27004 18 | te! 
COLONIAL AND FOREIGN. sc 
week | “Receipts. | Total Receipts. | (1 Keoeipts. | Lotai eceipts. ase Keceipts. | 
7 eo = - Wee —_——e 
|} Name.  ‘gndng.| 1879.| 1878. | 1879. | 1878. Name. —__Endng.| 1879. | 187S.|| 1879. | 1878. Name. |gndng.| 1879. | 1878. 
201.25 @ £ 2i\2 £ £ & eee! 
Bmby..B.&C.1L. Nov. 15 7,852. 12,078 Madras .. Nov. 8, 10,380 9,963 Smyn &CassabaiDec. 93.111 
| Det. & Milwkee. Dec. 18) 3,884; 4,295 | 218,770 205,978 | Meridual. Italy Dec. 9| 24,371/ 22,643 1,170,915 1070095 | Scinde ............ \Nov. 8 74111 f 
East Indian ... Nov. 22 64,804, 60,120 | Ottoman 6, 1,940 1,603 ” 53,351, 44,911 | South Austrian|Dec. 9} 48,148: 6159 
| Jubbualpore ...| 22; 5,174, 10,788, Oude &Rohiknd Oct. 25) €,281) 10.563 int wt South Indian...\Oct. 18} 6,043, 
Eastern Bengal 22) 9,214, 6,507! 189,261, 188,454 | Paris & Orleans: Dec. 
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RAILWAYS. 























nada Dec. 20 41,134 34,954 
Git. Indn. FT enin.' Nov. 
Gt. W.of Cunada Dec. 19 21,000 16,400 


1 42,804 40,949 
| 404,900) 349.200 
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[Dec. 27, 1879, 
































Do New 
Paris & Meditr. 
Do New 























9 34,776 82,072 4,077,100/417 3052 
9 33,382, 31,140 :1,719,228'1649812 
2224460 197593 oi oni 

2, 19.646 13,819 


© The s auETE Tato is reckoned im these cases for the hast-y 


a 





Sthn. of France| Dec. 9} 49,132; bat rs 


















9) 18,784 “a 
36,236, 40,8 











Dec. 27, 1879. ] 





BRAND and CO.’"S OWN SAUCE, 
SOUPS, P RVED PROVISIONS, 


Me 4! mae and 
porreD MEATS, 
FSSENCE of BEEF, BEEF TEA, 
TPURTLE MURTLE SOUP, and JELLY, and 


other 


GPECIALITIES for INVALIDS. 


CAUTION: BEWARE OF OF IMITATIONS. 


i= ADDRESS: _— 


11 LITTLE “STANHOPE STREET, 
MAYFAIR, W. 


MERIDION: AL, ke AILWAYS OF 


Shareholders are eaoand that the Coupon XIX., 
for the half-year’s interest falling due on the Bist 
December, will be PAID from the Ist January next, 
at the rate of 12 lire We, at the undermentioned 

laces :— 
orence—The Company’s Central Offices ; 
i Company's Branch Offices ; 
les—The Company’s Branch Offices ; 

Miles M. Jules Belinzaghi ; 
Turin The Italian Crédit Mobilier ; 

Rome—The Italian Crédit Mobilier : 
Leghorn—The National Bank of the Kingdom of Italy ; 
Genoa—The Caisse Générale ; 
Venice—MM. Jacob Levi and Sons; 


Paris—The Crédit Industriel di exchangethat 
Geneva—MM. Bonna and Co. will be subse- 
London—Messrs Baring Bros. sal Co. (quently fixed. 

From the same date of the lst January, but at the 
central offices of the Company in Florence only, will 
also be reimbursed, the shares drawn at the tenth 
drawing on the 15th inst., on which all interest will 





At the rate of 


Proprietors of those shares will receive a redeemed 
share (action de jouisseance) to bearer, in accordance 
with Art. 54 of t ns statutes. 

HE GENERAL DIRECTION. 

Florence, 17th ipceeaan 1879. 


MERIDIONAL  R. RAILWAYS OF 


Bondholders are RR that Coupon No. XX., of 

15 frances in gold will be PAID from the Ist January, 
at the following places; at the same time and laces 
will be PAID OFF at 500 frances in gold the nds 
drawn in the 19th drawing on the Ist October last :— 
Florence—At the Company’s Central Offices ; 
Ancona—At the Company's Branch Offices ; 
Naples—At the Coes y's Branch Offices ; 

Milan—At M. Jules Belinzaghi ; 

Torin At the Italian Crédit Mobilier ; 
Rome—At the Italian Crédit Mobilier ; 
Genoa—At the Caisse Générale ; 
Leghorn—At the National Bank of the Kingdom of 





Italy ; 
Paris—At the LS de Paris et des Pays Bas ; 
Geneva—At the Bungee de Paris et des Pays Bas; 
E GENERAL DIRECTION. 
Florence, 17th December, 1879. 





MERIDIONAL R. AILWAYS OF 


TENTH DRAWING of ‘SHARES, which took place 
in a public assembly on the 15th December, 1879. 
The doce, of which the numbers are subjoined, will 
be PAID OFF at the rate of 500 lire, from the Ist 
January, 1880, and must bear all the coupons falling 
due from that date. Holders of the shares drawn 
will receive a redeemed share (action de jouissance) in 
conformity with Art. 54 of the Statutes. 

TITLES OF FIVE SHARES. 




















i gg Numbers of the Shares. 
5867 39331 to 39335 
7825 49121 49125 
7826 49126 49130 

TITLES OF TEN SHARES. 

Numbers of 7 

the Titles. Numbers of the Shares. 
1152 71511 to 71520 
1876 78751 7876) 
2136 81351 81360 
4587 105861 105870 
4927 109261 109270 
4998, 109971 108980 
5408 114071 114080 
6040 120391 120400 
6551 125501 125510 
7190 131891 131900 

10869 168681 168690 
11862 178611 178520 
13954 | 199531 199540 


Lists of the shares previously drawn and not yet 
presented for reimbursement may be seen at the 
Central Offices, and at the Offices of the Corre- 
spondent Bankers. 


THE ag DIRECTION. 
_ Florence, 15th December, 1879 7 


‘ 7 . 

(}SHRIST MAS PRESENTS. 
—Nothing is so highly appreciated as a case of 
GRANT'S MORELLA CHERRY BRANDY, which 
can be ordered of any Wine Merchant or direct of 
T. Grant, Distillery, Maidstone. Queen's quality as 
supplied Ho her Majesty, 42s per dozen net. Sports- 





man’s special quality, 50s per dozen. Prepayment | 


required. Carriage free in England. 





Pome . 


THE ECONOMIST. 
HUBBUCK’S PATENT 


WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or er with the| 
atmosphere of large towns, and is cheaper in use than White Lead 


Each Cask of Pure White Zine is Stamped—“ Hussvcr’s, Lonpon, Parent: 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 Ib, 7 Ib, and 14]b tins, and will be found of iyrea 


advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 


Oil, Turpentine, Xe. 


HUBBUCK’S PALE BOILED LINSEED OIL | 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 


and delicate coloured Paints. 


It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative aguinst fouling and corrosion. 
This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

' 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. ; | 
| 


THOMAS HUBBUCK AND SON, : 


24 LIMK STREET, LONDON, 








Silvered by new pr dcess with pure Silver not liable | 
to injury from damp, heat, or handling. Unequalled 
- brilliancy. amples, tariffs, and estimates on 


lication. 


T E PATENT SILVERING COMPANY (iaaes) 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 


10 and 12 Lower Kennington lane, London. 





OYSTERS *&% 


CHRISTMAS SEASON. 


For Best ENGLISH NATIVES ONLY, 
FRESH FROM THE GROUNDS, 


Apply to 
F. B. SIMONS, OYSTER BREEDER, 
QUEENBORO’, KENT. 
A Keg of 100 Oysters will be delivered s 4d 
(carriage paid) at........................ 22 0 
Do do of 50 do do do ..................... 11 6 
Post Office Order or — must accompany order. 


y ry 7 
NEW TELEGRAPH- 
CONFERENCE RULES. 
100,000 thoroughly weeded-out words, not exceed- 
ing 10 letters :— 
50000 Letin L 
00 uetin Lan es, 
25,000 German, — 
Arranged alphabetically and terminationally, and so 
as to represent any five-figure gr oup. 
David Whitelaw, Her Majesty’ s Printer’s Ware- 
house, Great New street, Fleet street. 


HEPBU RN AN D GALE, 
LONG LANE, SOUTHWARK, LONDON, 
TANNERS, AND MANUFACTURERS OF 

LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS, 
MILLBAND BUTTS, WALRUS AND HIPPO. 
POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 





purposes, 
Prize Mepats 1851, 1855, 1862. 


-DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH HEARTBURN 


HEADACHE GOUT and INDIGESTION. 
And as the safest Aperient for Delicate Constitution 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 


Just published, in 46 SPP. royal 8yo, Seam price 21s 
post free in Englan 


() AJUDANTE DO CAMBISTA 


Brasileiro sendo uno prompto entre o Brazil, 
Londres, Paris, Hamburgo, e Lisboa. Monstrando 
o exacto preco arbitrado em moeda Brazileira. 

Por THEODORO SIMON, Secunda Edicao, 

Liverpool: Adam Holden. 


JOSEPH GILLOTT’S 
STEEL PENS. 


£old by all Stationers throughout the World. 





OOD EEE ee 


GOLD MEDAL. PARIS 1878. 








SIL VERED PLATE . 
for LOOKING GLASSES, with or without frames. 


vr 

sLOWAY’S OINTMENT AN D| 

PI LLS.—Old Sores, Wounds, and Uleer’.—‘The | 
readiness with which Holloway’s ungnent rem)ves | 
all obstructions in the circulation of the vessels sand | 
lymphatics, explains their irresistible influenc in | 

healing old sores, bad wounds, and indelent ulters. 
To insure the desired effect the skim surrounding the | 
diseased part should be fomented, dried, and intme- | 
diately well rubbed with the ointment. This’ will | 
give purity to the foul blood, and strength. to: the | 
weakened nerves, the only conditions necess’ ary: for | 
the cure of all those ulcerations which renter life | 
almost intolerable. No sooner is this ointment’s pro- 





tective powers exerted, than the destructive process | 
ceases, and the constructive business beginsa— ‘new | 


healthy growth appears to fill up the lately pamful | 
excavated pit. 


LONDON LIBRARY. 
12 St James’s square. Founded in 1841, ‘ 
Patrroy—H.R.H. the Prince of Wales, 
PrestpENT—Thomas Carlyle, Esq 

The Library contains 90,000 volumes “ot Andieat | 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volur; ies, are 
allowed to country and ten to town members. : > Read. 
ing-rooms open from Ten to Half-past Six, Pro. | 
spectuses on application. 
ROBERT HARRISON, 
Secretary and Librarian. — 


In consequence of Spurious Imitativns of 


LEA « PERRINS’ SAUCE, | 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 


A NEW LABEL, 
bearing their Signature, 


“1EA AND PERRINS.” } 


which signature is placed on every bottlé of: 
Worcestershire Sauce. ; 
And without whica none is genuine. ; 
*,* Sold Wholesale by the proprietors, Wotcester 
Crosse and Blackwell, London; and Export DOil‘men | 


} 
| 
i 








LC A 


— 
tail, by dealers i in sauces throughout the w on 1d. | 


RE MARKABLE, V ER Y| 
REMARKABLE INDEED, are the effecté of | 
LAMPLOUGH'S PYRETIC SALINE in Preventing | 
and Curing Smallpox, Fevers, and Skin [iseAses. | 
Excellent, effervescing, refreshing, and invighrating 
to the constitution. Sold by Chemists. Hate et in | 
your Houses. ‘ | 
H. Lamplough, 113 Holborn, London; |_| 


SEVEN PRIZE MEDALS A‘ AWAKDED. 


(JOODALL’S = HOUSEHOLD 
SPECIALITIES. 
A SINGLE TRIAL SOLICITED FROM THDSE | 


WHO HAVE NOT YET TRIED THESE SPLENDID 
PREPARATIONS. 


} 
(FOODALL’ S YORKSHIRE)! 
RELISH. 
THE MOST DELICIOUS SAUCE IN IN THE ¥: WORLD. 
Bottles, 6d, 1s, and 2s, 
(jOODALL'S BAKING G “POWDER. | 
THE BEST IN THE WORLD. : 
ld Packets; 6d, 1s, 28, and 5s Tins. : 
(JOODALL's QUININE WINE. | 
THE BEST TONIC YET INTRODUCED. 
Bottles Is, Is 14d, 2s, and 2s 3d each. | 


(jOODALL’ S CUSTARD POWDER. 


MAKES DELICIOUS CUSTARDS WI’ HOUT | 
EGGS, AND AT HALF THE PRICE. 


In Boxes, 6d and Is each. 


(| AU TION.—Some oa od | 


makers of Sauce are filling our old bottles with | 
their worthless preparations, and using a colo vartble | 
imitation of our Yorkshire Relish Label; we, there- | 
fore, beg to caution the public that none is geniine | 
unless the name “Goodall, Backhouse, & C a” a 


trade mark “ Willow Pattern Plate” is on ear f lal 


Sold by Grocers, Chemists, Patent Medicine Be alers,,| 


Oilmen, & 


GOODALL, BACKHOUSE & CO., Leeds. 
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[LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. : 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

CHARLES GUTHRIE, Secretary. 


BANK of NEW SOUTH WALES 
Established in 1817. 


Loxypox Orrice—64 Old Broad street. 
Capital paid up .............+- £1,000,000 
Rasrven fund niedialine vals seset £480, 


Letters of Oredit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 
r ATO 7 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000. 

' Donber of proprietors 2,089. 

Lowpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on op lication. 

DAVID MACK Manager. 


~ 7 
(} HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 


gin SN tonto eee Bombay, Calcutta, Madras. 
- CEYLON ... . Colombo, Kandy, Galle, Matale 
Straits SETTLE- 
SEI cen ccgapecenncs Singapore, Penang. 
JAVA...... bens otdnn steal Batavia, Sourabaya. 
OE cn dacitnttarndes Hong Kong, Foochow, Shanghai. 
BaNKERS. 


Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
enlar Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


HE AGRA BANK (LIMITED). 

EsTaABLISHED rn 1833.—CapiTAL, £1,000,000. 
Heap Orrice—N me, Lombard street, London. 
BrancueEs in Edi Jeutta, Bombay, Madras, 

K Lahore, Shangai. 

CurRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be acreed upon. 

Bru1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates aND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 








HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Furd, $1,400,000. 
Court or DrrecTors +0 Heap Orrice 1x Hone 
oNG, 
ComMMITTEE In LowpDoN. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Oo.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Bayxers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. sie 

Hankow. Yokohama. Calcutta, 

Ningpo, Hiogo. San *rancisco 

Amoy. Manila. London. 
Saigon. 


The 0 on grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers, 


They Current Accounts for the convenience 
oo returning from China, Japan, end 
n 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall dne 
| Dividends are payable in London on a of the 
| advice of meeting in Hong Kong, held in February 
| and August.| 
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THE ECONOMIST. 
MHE MURCANTILE BANK OF 


PERU (Limited), 5 Copthall brildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
Capital........................ £800,000 

235,000 





Reserve fund ............... 


DEPOSITS Receivep for 12 months, at 5 per cent, 
per aunum. WM. G. CUTHBERTSON, 
General Manager. 





THE CLYDESDALE BANKING 
COMPANY 


Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpow Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


7 ram T - 
PHE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,00v. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 

ookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 


In Soutn Austraia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsula), Mintaro, 
Moonta, Mount Barker, Mount Gambier, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury, Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. : 

In WEsTERN AvUSTRALIA.—Perth, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


Fremantle, 





FIVE AND A HALF PER CENT. 
DEBENTURES. 

7 rt y r ’ . am 
N ATIONAL MORTGAGE AND 
+ AGENCY COMPANY OF NEW ZEALAND 
(Limited), 

TRUSTEES. 
Charles Magniac, Esq. 

Archibald Orr Ewing, Esq., M.P. 
DIRECTORS, 
CuatnMAN—HENRY RIVERSDALE GRENFELL, 
Esy. 
Brand,| Hon. Robert Wellesley 

Grosvenor. 
Alexander D. Macleay, 


Henry Robert 
usq. 
Peter Denny, Esq. 
James Galbraith, Esq. , 
William SmellieGrahame. | John Morrison, Esq. 
Esq. Lindsay Eric Smith, Esq. 
For further particulars apply at the Offices of the 
Company, 37 Lombard street, Taishem, E.C. 
WILLIAM WEDDEL, Secretary. 


MORTGAGE DEBENTURES | 
OF THE 
NEW ZEALAND AGRICUL- 
+ TURAL COMPANY (Limited), 
Capital, £1,000,000. 





_Trusters: ror DepentTuRE-HoLpErs. 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart. M.P., and 
Sir Sydney Waterlow, Bart., M.P. 
ay Drrecrors. 
William Clark, Esq., C.E. eel Patrick 
W.J. Mudie Larnach,Esq., axwell. 
C.M.G., late Colonial | R. M. Robertson, Esq. 
Treasurer and Minister | T. Selby Tancred, Esq. 
S Balwage New Zea- Sir Jupes Cogel, K.C.M.G., 
and. ate Premier of Ne 
Admiral Mayne, C.B. Zealand, r 





The Directors are isouing Mortgage Debentures 
bearing Interest at 5 pen CENT. FOR THREE Yzars, 
and 6 pen Cent. ror Five Years and upwards. 

iculars on application at the Offices of the 
Company, 110 Cannon street, London, E.C, 


8. CAVELL, Secretary. 


[ Dec. 27, 1879. 


| FIVE PER CENT, DEBENTURES 


DHE B ‘ AN 
TE ARIISH AND AusTRAL. 


Drrectors, 

8 OHAnLES OraEx mhairman, 

IR 5S CLIFFORD ; 

George Arbuthnot, Esq. » Depaty-Chai 

wade rere Esq. 
oOlonel Sir . Gore] Admi 

Browne, K.C.M.G. : Geeta Hon, H 


| 
| For further information apply to the Secretary at 


J ames Cam be 
Lionel J Weer 


12 King William street, London, B.C, 





i ‘ ennai 
NEW SOUTH WwW ALES 
GOVERNMENT DEBENTURES 

The Bank of New South Wales, Finaneial 
for the New South Wales Government, will PA 
and after the ist proximo, the HALP.YR&’ 3 


DAVID GEORGE, Seere 
Benk of New South Wales, 64 Old Broad —_- 


street, London, Ist December, 1879, 
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VICTORIA (AUSTRALIA) 

Sak alia PUBLIC LOAN. 

e London and Westminster and Londo 
Stock Banks will PAY, on and after the Ist a 
the HALF-YEAR’S INTEREST, due Ist Jan 
1880, on the Debentures issued under the authority 
of the Public Loan Act, October, 1865, and negotiated 
through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West. 
minster Bank, Lothbury; or the London Joint Stock 
Bank Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager, 
For the London Joint Stock Bank, . 
W. F. NARRAWAY, General Manager, 
London, lst December, 1879. 





\ [ICTORTIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868), 
The London and Westminster and London Joint | 

Stock Banks will PAY, on and after the Ist prox., the | 

HALF-YEARLY INTEREST, due Ist January, 1890, | 

on the Debentures issued under the authority of | 

the Railway Loan Act of 1868, andnegotiated through | 
the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for s ing the same 
may be had on application at the and West- 
minster Bank, Lothbury; or the London Joimt Stock 
Bank, Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager, 
London, Ist December, 1879. 


. ra ‘ 
VIcTORIA (AUS RALTA)| 
FOUR PER CENT. RAILWAY LOAN. ‘ 

The London and Westminster and London Joint 
Stock Banks will PAY, on and after the Ist prox, 
the HALF-YEAR’S INTEREST, due Ist January, 
1880, on the Debentures issned under the authority | 
of the Railway Loan Act, 1873, and nego 
throngh the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank, Lothbury, or the London Joint Stock 
Bank, Princes street. 

For the London apd Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, Ist December, 1879. 





a 








VICTORIA (AUSTRALTA) 
FOUR PER CENT. PUBLIC WORKS AND 
RAILWAY LOAN. , 
The London aud Westminster and London Joint 
Stock Banks will PAY, on and after the lst prox,t 
HALF-YEAR’S INTEREST, due Ist January, 1 ; 
on the Debentures issued under the authority 0 
the Public Works and Railways Acts, 1876, and Laat 
tiated through the ten Associated Australian 7 
The Interest Coupons must be left three clear days 
for examination, and forms for specifying the = 
may be had on application at the London and ae 
minster Bank, Lothbury; or the London Joint 
eine Lande d Westminster Bank, 
: estminste , 
a . me W. ASTLE, Manager. 
r. n Joint Stock Bank, 
Po Ww. PW NARRAWAY, General Manager. 


London, lst December, 1879. 


—te 


VICTORIA (AUSTRALIA) 
FOUR AND A HALF PER CENT. RAIL 
LOAN (1878). 
The bon and Westminster and London 7 
Stock Banks will PAY on and after the Ist prot 
HALF-YEAR’S INTEREST, due Ist counties the 
on the Debentures issued under the authority n the 
Railway Loan Act, 1878, and negotiated throug 
ten Associated Australian Banks. ee 
The interest coupons must be left three ens ae 
for examination, and forms for specifying oe ah. 
may be had on application at the London — 
minster Bank, Lothbury, or the London Jot 
Bank, Princes street. : : 
ter Bank, 
For the London and Vag TLE. Manage?. 


int Stock Bank, 
For the London Joint Set ‘Gencral Manage. 


INTEREST, due in London on the Ist J 

on all Debentures issued by that Government.” 
Coupons and claims for interest must be left 
clear days for examination, and forms for ifvi 
the same may be had on application at the Bank: : 
London, 1st}December, 1879. 
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